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Mynvko Anuna IOpiisna,

KaHOUOam HAayK 3 0epicasHo20 YNpAasiiHHA,

ooyenm Kagedpu meneodcmMeHmy, nyoIiuHo2o

VIPAGIIHHA MA AOMIHICIMPYBAHHSL,

Jninposecokuti 0epaxcasruii acpapHo-eKOHOMIYHUL YHigepcumem

YUHHUKU BIIVIUBY HA ®IHAHCOBO-EKOHOMIYHY
BE3IIEKY JEPKXABH

OcHOBOIO  €(DEeKTHBHOTO  pPO3BUTKY E€KOHOMIKH, MIANPUEMHHUIITBA,
BUpOOHHMITBA Ta cdepu mocayr € 3abe3nedeHHS (GiHAHCOBOI O€3MEeKH SK
HaWBAKJIUBIMIO! CKIIA0BOI €KOHOMIUHOI Oe3meku. Came (piHaHCOBO-EKOHOMIYHA
Oe3mneka CroHyKae MATPUMYBATH HallBaXIuBIII (PiHAHCOBI MOKAa3HUKU Ha PIBHI,
AKUW CTBOPUTH TMEPEAYMOBH [JIsi €(EKTHUBHOTO (YHKIIOHYBaHHS OYJb-IKOi
oprasi3artii.

@diHaHCOBO-€KOHOMIYHA 0Oe3neka» MIANOPSAIKOBYE Psii  CKJIQJHUKIB:
¢dbiHaHCOBY O€3IeKy JOMOrocroaapcTB (ocobucrocTi) Ta (piHAHCOBY O€3meKy
HiIpUEMCTB (YCTAaHOB, OpraHi3alliif) — Ha MIKpPOpIBHI Ta OOJIKETHY, OOproBy,
IPOIIOBO-KPEUTHY, BaJIOTHY, 1HBECTHUIlINHY, OaHKIBChKY O€3MeKy Ta Oe3IeKy
HEOaHKIBCHKOTO (DIHAHCOBOTO CEKTOpY — Ha MakpopiBHi [3, c. 14, 19]; ue
(G1HAaHCOBO-EKOHOMIYHUN CTaH, KU 3a0e3Meuye 3axXUIIeHICTh HOoTo (PiHAaHCOBO-
€KOHOMIYHHMX 1HTEPECIB Bl BHYTPIIIHIX 1 30BHIIIHIX 3aIP03 Ta CTBOPIOE HEOOX1TH1
(p1HaHCOBO-E€KOHOMIYHI TMEPEAYMOBH [JIsl CTIMKOTO PO3BUTKY B MOTOYHOMY Ta
JIOBFOCTPOKOBOMY mepiofax [1, c. 28].

EdekTuBHy crucreMmy (p1HaHCOBO-€KOHOMIYHOI OE€3MEKH JIepKaBU MOKIIUBO
moOyayBaTH JIMIE 32 YMOB BW3HAYCHHS Ta BHWBYCHHS NPWYWH BHHUKHEHHS
30BHIIIIHIX 3arpo3, sIKl TICHO MEPeTIeTeH] Ta B3a€EMOIIOB I3aHi.

dinaHCOBO-eKOHOMIUHA Oe3meKka JepaBH 3aJICKHTh BiJ JOCTATHOCTI
(b1HaHCOBUX pecypciB JiepKaBu, HEOOX1THUX /JI1 BUKOHAHHS HEIO YIIPAaBIIHCHKHUX,
eKOHOMIUHHX i cOLianbHUX (QYHKILH. [i piBeHb BU3HAUAETHCS 3/IATHICTIO JIEPKABHU
HEUTpali3yBaTH BIUIMB HAsSBHUX 3arpo3 Ha i CIPOMOXKHICTH CBOEYACHO Ta B
MOBHOMY 00C$531 BUKOHYBATH BIJIOBIHI BHYTPIIIHI Ta 30BHIIIHI 3000B’SI3aHHS.
Tomy oHUM 13 HAMBAXKIIUBIIIMX €IEMEHTIB YIPABIIHHS (PIHAHCOBO-EKOHOMIYHOIO
0€3IEeK0I0 € MOHITOPUHT 1 IPOrHO3yBaHHS (PaKTOPIB, 1110 BUBHAYAIOTH il PU3UKH Ta
3arpo3Hu.

diHaHCOBO-€KOHOMIYHA Oe3MeKa Jep KaBU € HaAMBAXIUBIIIUM MPiIOPUTETOM
€KOHOMIYHOI MOJIITUKU JIepkKaBH, a (POpMyBaHHS €KOHOMIKM 1HHOBALIMHOIO THITY
3aJIEKUTH B1JI CTAOUILHOCTI BITYM3HSIHOT €KOHOMIYHOI CUCTEMHU, i1 1HBECTHIIHHOT
IpUBAOJIMBOCTI Ta KOHKYPEHTOCTPOMOXKHOCTI.

CrpumyBaHHs 1HQIISIIAHUX TPOIECIB, 3aXUCT HAIIOHAIBLHOT BaJIOTU BiJ
30BHIIIHIX KOJIMBaHb, 3POCTAHHS KarliTasi3ailii ()OHI0BOTO Ta CTPAXOBOTO PUHKIB
€ BHXIJIHAMH TIOCTyJaTaMH, $Ki TapaHTYIOTh BHCOKHW piBeHb (PiHAHCOBO-
€KOHOMIYHO1 O€3MeKH IepKaBy, BpaXOBYIOUH MOCUIIEHHS T100ai3allii eKOHOMIKH,
PO3BUTOK ITU(PPOBOI EKOHOMIKH.

152



153

Cexuyis 1. Dinancosi incmpymenmu po3eumKy eKoOHOMIKU 8 Nepiod 80EHHO20 CIAHY

Jlo OCHOBHHIX €JIEMEHTIB CHCTEMHU BUSIBIICHHS Ta OIIHIOBAHHS YHHHHKIB
BIUIMBY Ha (JIHAHCOBO-EKOHOMIYHY O€3IeKy JIep>KaB MO>KHA BIJTHECTHU:

1. OG’eKTUBHUM Ta KOMIUICKCHUM MOHITOPUHT €KOHOMIKH Ta (piHAHCOBOTO
CEKTOPY 3 METOIO BUSBJICHHS Ta MPOrHO3YBaHHS BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3
iHTepecaM 00’ eKTiB (DiIHAHCOBOT OC3IMEKU;

2. Po3paxyHOK rpaHMYHUX TPAHUYHO JOIYCTUMUX 3HA4YE€Hb (DIHAHCOBHX Ta
COITIaJIbHO-€KOHOMIUYHMX TOKAa3HUKIB (IMOKA3HUKIB), MEPEBUILICHHS SKUX MOXKE
CIPOBOKYBaTH (PiHAHCOBY HECTAOLIBbHICTH Ta (PIHAHCOBY KPHU3Y;

3. AisbHICTD A€p:KaBH MIOJO BUSBICHHS Ta 3amo0iraHHs BHYTPIIIHIM 1
30BHIIIHIM 3arpo3aM ¢iHaHCOBIH Oe3melli.

Pazom i3 TmM, mpoOiemMaTHKa PO3BUTKY METOAOJOTII OIIHIOBAHHS
(iHAaHCOBO-EKOHOMIYHOT O€3MMeKH MOJISTae y TUIONINHI BU3HAYECHHSA TPy (PakTOpiB
il 3a0e3neyeHHs Ta BUOKPEMJIICHHS TOKAa3HUKIB, sIK1 HAHOLTBIII MOBHO OMUCYIOTH IIi
rpynu (pakTopiB, a MpakTUYHA peanizailis — B 00’ €HaH1 CyKymHOCTI ()iHAaHCOBO-
€KOHOMIYHHMX MMOKAa3HUKIB 1 pe3yJbTaTIB €KCIEPTHHUX OIIHOK [2, c. 70].

CporojiHi BHOKPEMIIIOEMO TaKl KOHIENTyallbHI 3arpo3u IJI00aJIbHOTO
XapakTepy cucteMi 3abesreueHHs (PIHAHCOBO-€KOHOMIYHOT OE3IEKH JIepyKaBU:
BilicbkoBa arpecis Pociiicekoi Deneparlii; po3BUTOK KPU3OBUX SIBUII; 3MIHHE
cepenoBuile 6e3MeKku; MpodJIeMH MPOIOBOIBUOI OE3MEKH; MITPallisl IHTEJIEKTY.

diHaHCOBO-eKOHOMIYHA Oe3MeKa € CKJIaJHOI, 0araToOpiBHEBOIO CHCTEMOIO,
aka (opMyeTbcsl 3 MIACUCTEM, KOXHA 3 SKHX XapaKTEPU3YEThCS CBOEIO
CTPYKTYPOIO Ta JIOTIKOK po3BUTKY. KoHIenTyanbHO 3a0e3neueHHs (piHaHCOBO-
€KOHOMIYHOI Oe3neku nependayvae MO€JHAHHS MIJBHUILEHHA T00poOyTy Haiii B
iJIOMy ~ Ta  KOXHOTO  TpPOMaJsHMHA,  30KpeMa, 13  3pOCTaHHSIM
KOHKYPEHTOCIPOMOKHOCTI HAI[lOHAJIBHOI €KOHOMIKM Ha CBITOBOMY PHHKY Ta B
rII00aNbHUX E€KOHOMIYHMX mponecax. OTxke, AOCATHEHHS MaKpOEKOHOMIYHOI
CTaOUIBHOCTI, CTAJIOT0 €KOHOMIYHOTO 3POCTAaHHS Ta COIIaJbHOI CIPSIMOBAHOCTI
€KOHOMIYHOTO PO3BUTKY € TMPIOPUTETHUMHU HAI[IOHATIBHUMHA EKOHOMIYHUMU
1HTEepecaMu Ta OCHOBHHUMH BEKTOpaMHU CTpaTerii eKOHOMIYHOi moiiThku. Ha
(1HaHCOBO-€KOHOMIUHY O€3MeKy BIUIMBAE€ HHU3KAa BHYTPIIIHIX 1 30BHINIHIX
BUKJIMKIB 1 3arpo3. Omxke, HIOCATHEHHS (iHAHCOBOI Oe3mneku mnepeadadae
3’SCyBaHHS Ta CHCTEMAaTH3aIlil0 SBHUI 1 TMOJINA, HACTAHHS YW peami3aiis sSKHX
IPsIMO YH OTOCEPEAKOBAHO MOXKYTh CTAHOBHUTH 3arpo3y IMEBHUM HalllOHAJTLHUM
iHTEepecam y (D1 HAaHCOBOMY CEKTOPI.

Mexani3m 3a0e3neueHHs (IHAHCOBO-€KOHOMIYHOI O€3MeKH Aep>KaBH — 1
cUcTeMa IPaBOBOI0, OPraHi3alliiHOro Ta IHCTUTYILIMHOTO 3a0€3MeUeHHs, METO/IIB
1 Ba)KEJIB BIUIUBY Cy0’€KTIB (piHAaHCOBOI O€3MeKH JIep>KaBH Ha ii 00’ €KTH 3 METOIO
CBOEYACHOTO BHUABIICHHS, HEUTpami3allli, 3aXHUCTy. 3arpo3d HalllOHAJbHUM
iHTepecaM y (hiHaHCOBOMY ceKTopi [5].

Konneniiis  (piHaHCOBO-€KOHOMIYHOI O€3MEKH JIep»KaBH  BCTAHOBIIIOE
MIPIOPUTETH IIJICH 1 3aB/IaHb y 11 cepi, KOHIENTyallbHI OCHOBH 11 OpraHi3ariiHo-
1HCTI/ITyHII/IHOFO 3a0e3MCUCHHsI, 3aCTOCYBAaHHS METOJIB 1 BakeiB BILTUBY
BIJIMOBITHUX CYyO’ €KTIB Ha 00’ €KTH. [i monoskeHHs 3a0e3MeuyoTh €IHICTh N
BIJIMOBITHUX JIEPKABHUX OPTaHIB, Y3TOJKEHICTh YIPABIIHCHKUX PIIIEHb y I
cepi Ha perioHaTLHOMY, HAIlIOHAILHOMY Ta MIXKHAPOIHOMY piBHSX [4].
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['moGanizariss €KOHOMIKA YHEMOKIIUBIIIOE PETYIIOBAHHS (YHKI[IOHYBaHHS
PUHKY Ta CUCTEMU BUPOOHUIITBA B KPaiHl HAa HAIIIOHAJILHOMY PIBHI, Y BIPUBI BiJ
CBITOBUX EKOHOMIYHUX TIPOLIECIB 1 CTaHy MIKHApOJHOI cuTyarlii. CBITOBUH
(1HaHCOBUN CEKTOp CTaB MaikKe HE3aJeKHUM BiJ JEPKABHOTO KOHTPOJIO Ta
perymoBaHHs. BinOymacs mpuHIMIIOBA 3MiHA MOJEN B3aeMojli i€l cdepu 3
Jep>kaBHUMH peryisitopamu. [IpoTsarom cTomiTh HallioHaIbHI (DIHAHCOBI CUCTEMHU
(GYHKIIOHYBaIM TIEPEBAXKHO BCEPEAMHI KpPaiHU 1 KOHTPOJIIOBAIUCS JCP>KaBHUMHU
ycranoBaMu. Opi€eHTHPH HAI[IOHAJTFHOTO PO3BUTKY B CY4aCHOMY IJ100a1i30BaHOMY
CBITI 3HAXOATHCS HE BCEPEAMHI HAITIOHAILHOT EKOHOMIKH, 2 BHHECEHI 3a 11 MEexXi.

Huni menme 30% punky minHuX nanepiB G7 KOHTPOIIOETHCS JEP’KaBOIO
ab0 MiANOPSAKOBYETHCS Aep>KaBHUM iHTepecaM. [IpuBaTHuUl Kamitan Mae OUTbIIe
pecypciB, HDK IEHTpalbHI OaHKU NEAKHX KpaiH, HaBiTh Takux sk CronydeHi
ratn. He HamioHanmpHi ypsiAM, a TPHUBATHUN KamiTal ChOTOJHI BH3HAYA€
CUTYyaIlll0 Ha CBITOBOMY (piHaHCOBOMY pHHKY. Buxomasum 3a jnep:kaBHI KOPJIOHU,
OCTaHHIMH POKaMH CTPIMKO 3pOCTarOTh (hiHAaHCOBI MOTOKH [5]. Tox Taki HacHi KU
dina"HcoBoi  rTioOamizamii, SK JISUTBHICTH  TpPaHCHAIlIOHAJIBHUX  OaHKIB,
(GyHKIIOHYBaHHS OMPIIOPHUX 30H, PO3BUTOK OHJIAWH-TUIATEXKIB, 3a0€3MEeUeHHs
MUTTEBOTO pyXy KalliTally 3arpokye pyWHYBaHHSM HaBIThb CTaOUIbHHX
€KOHOMIYHMX CHCTEM, 3MIHOIO IIOJITHYHOI KapTH CBITYy. 3 OIJISAAYy Ha IIe,
PO3pOOJISIOUN KOHIIEMIIIF0 HAIllOHATBHOI (DIHAHCOBO-€KOHOMIYHOT O€3MeKu OY/Ib-
AKOI JIepXaBu, HEOOXITHO BpPAXOBYBAaTM MOKJIMBI HETaTMBHI  HACIIJKH
riio0ami3anii.

JlocsirHeHHs (DIHAHCOBO-€KOHOMIYHOT O€3MEKH 3yMOBIIIO€ BIOCKOHAJIEHHS 11
KOHIIENTYyaJIbHUX, 3aKOHOAABUUX 3acajl, pO3pOOKy cTparerii, ska mnepeadaydae
KOHKPETHI, 4YiTKi, BUMIPIOBaH1 Il Ta 3aXOAM, CIPSAMOBAHI Ha iX peai3allilo;
PO3BUTOK IMPABOBOT0 Ta IHCTUTYIIMHOrO 3a0e3nedyeHHs. BiamoBinHo, cuctema
3a0e3neueHHs] (hIHAHCOBO-EKOHOMIYHOI OE€3MEeKH IMOBHMHHA PEeai30BYyBAaTUCS Ha
OCHOBI PO3pOOJICHHS BIMIOBITHOT HAYKOBOT T€OPIi, KOHIIEMIIiT, CTpaTeTii 1 TAKTHKH,
IIPOBEJICHHS aJICKBaTHOI (hiHAHCOBOI MOJIITUKH, BU3HAYEHHS 00’ €KTIB, HAsSBHOCTI
HEOOXITHUX 1HCTUTYTIB O€3MEeKH, BUABICHHS Ta KOHKpPETH3allii 1HTEPECIB,
CUCTEMaTH3aIlli 3arpo3, BHU3HAauYeHHsA O0’€KkTiB 3abe3nedeHHs (piHAHCOBO-
€KOHOMIYHO1 0e3MeKH, BUKOPUCTAHHS 3ac001B, METO/IIB 1 CIIOCOO1B.
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POJIb KPEAUTIB MIZKHAPOJAHUX PIHAHCOBUX
OPT'AHIBAIIIN B EKOHOMIII YKPAIHU B CYYHACHHUX YMOBAX

VY cydacHMX YMOBAaxX poJib KPEAUTIB, HATAHUX MI>KHAPOAHUMHU (DIHAHCOBUMHU
OpraHizamisiMd, B €KOHOMIII YKpaiHu HaOyina BaxJIUBOro 3HaueHHs. Lle
00yMOBJICHO psAZIoM (pakTOpiB, cepell AKUX BIMCHKOBI Jii, T€OMOJITUYHA CUTYAIlis,
notpeda B (piHAHCOBIA miATpUMII JUIisi pedopMm Ta cTadum3alii eKOHOMIYHOIO
Cepe/IoBUINA, a TaKOX 3allydeHHs 1HO3eMHHMX 1HBecTullid. Kpenutu, HagaHi
TaKUMH OpraHizaIisMH, TakKUMH K MbKHapogHui BamroTHUM (GoHA, CBiTOBUM
0aHK, €Bpornelchbkuil 0aHK PEKOHCTPYKIIIi Ta PO3BUTKY, MAIOTh BEJTMKE 3HAUCHHS
JUIA TIITPUMKHU Ta CTaJOTO0 PO3BUTKY YKPAiHCHKOI €KOHOMIKM Ta BIUIMBAIOTh Ha
pi3HI i1 acTieKTH.

M®O rpatoTh OCHOBHY pPOJb y PO3BUTKY MIKHAPOAHUX EKOHOMIYHHMX
3B’SI3KIB IIUIIXOM peajizallii TJI00aJbHUX CTpaTeriid, BUCTYMNAIOTh 1HTETPYIOUUM
SAJIPOM CBITOBOI (DIHAHCOBOI Oe3neKku, 00’ €AHYIOUM HAIIOHANBbHI, PEriOHaNIbHI Ta
MIKHApOJiHI (piHaHCOBI cucTeMH. BinnoBigHo 3akony Ykpainu «lIpo nepxaBHuii
OromkeT Ykpainu Ha 2022 pik» OCHOBHUMHU MIXKHApOAHUMU NapTHEPAMU Y KpaiHH,
nepea AKUMU Y psia Mae 00prosi 3000B’s13aHHs y cymi 25,5 mupa. rpH. €: MBPP,
€BbPP, €1b, KpenutHa ycranoBa Jij1s BiA0y10BH, [[iBHIYHA ekooriyHa ¢piHaHCOBa
kopropauia [1]. 3aBasku oTrpumaHuMm KomtaM B nepion 3 2014 mo2021 poxu
VYkpaini BAajgocs MIABUILIUTUA TEMIM 3POCTAHHS €KOHOMIKH, 30UIBIIMTH 00’ €M
BBII ta npoBectu psin ycmimHux pedopm B chepi eHeprozoepekeHHs, pO3BUTKY
MIChKOT 1H(PACTPYKTYpH, OCBITH, COIllaJbHOI JOMOMOTH Ta MEIMIIMHH.
beneditiapom mixkHApOIHOT (HIHAHCOBOI MIATPUMKH YKpaiHa € TPHUBAIHMM dac,
YCHIIIHO BUKOHYIOUU CBO1 OOproBi 3000B’s13aHHS 1 BUMOTH, 1110 BucyBatoTh M®O
70 BUKOPUCTAaHHS IO3WKOBOTO KamiTanmy. Kpu3oBUil cTaH €KOHOMIKH, SIKHUIA
HaMaraeTbCsi CTaOUTI3yBaTU ypsJ KpaiHM B yMOBaxX BIMCBHKOBOI arpecii, gae
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