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BIIJINB MAKPOEKOHOMIYHUX PU3UKIB
HA IPOIEAYPY KPUTEPIAJIBHOI'O ®OPMYBAHHSI
®IHAHCOBOI CTIMKOCTI HIANIPUEMCTBA

THE INFLUENCE OF MACROECONOMIC RISKS
ON THE PROCEDURE OF CRITERIAL FORMATION
OF THE FINANCIAL STABILITY OF THE ENTERPRISE

ABTOpY BHU3HAUYAIOTh BILIMB MAaKpOCKOHOMIUHUX PU3HKIB Ha MPOLEAYpY KpUTepianbHOTO (hopMyBaHHS (iHaH-
coBoi cTiliKoCTI mianpuemMcTBa. B cTarTi HOCHiIKeHI MaKPOCKOHOMIYHI PH3HKH, SIKi MAlOTh CYTTE€BHH BIUIMB Ha
(iHaHCOBY CTilKiCTh mignmpueMcTBa. /s 1 3a0e3neueHHss HEOOXiMHO MOCTIHHO BiACTEKYBAaTH MAaKPOCKOHOMIYHY
CHUTYAIIIIO Ta aJJanTyBaTu (JiHAHCOBI CTpATeTii MiAPHUEMCTBA 10 KOH IOHKTYPHHX 3MiH Ha PHHKY, a TAKO)K BpaxXyBaTH
(bakTOpH BIUTUBY MAKPOECKOHOMIUHHX MOKa3HUKIB Ha (JiHAHCOBY CTIilKIiCTh MiAnpueMCTB. BcTaHOBIEHO, 1110 OCHO-
BHUMHU JICTATI30BAHUMH €JIEMEHTaMHU MPOLECy KpUTepiaabHOro (opmMyBaHHs (iHAHCOBOI CTIMKOCTI MiAIPUEMCTB,
cepell HUX CLIEHApHUH aHali3, aHalli3 MaKpOEKOHOMIYHOTO CepeloBulla, TuBepcudikalis akTuBiB, (piHAHCOBI pe-
3epBH, CTpaTerisl yNMpaBIiHHA PU3UKaMH. 3a3HAYCHO MIISIXH MTOAOJIaHHS TPOOJIEM BIUTMBY MaKPOSKOHOMIUYHHX PH-
3MKIB Ha NPOIEYPY KpUTEpialbHOTro (GopMyBaHHS (PIHAHCOBOI CTIHKOCTI MiANMPHUEMCTBA B CYYaCHOMY PHHKOBOMY
KOH FOHKTYPHOMY CEPEIOBHIIII.

Kiro4oBi cjioBa: MakpoeKOHOMIUHI pU3HKH, ()aKTOPH BILIMBY, CKOHOMIUHE cepelloBHIlE, (piHAHCOBA CTIHKICTD,
M IPUEMCTBA.

The authors determine the influence of macroeconomic risks on the procedure of criterion formation of the
financial stability of the enterprise. The article examines macroeconomic risks that have a significant impact on the
financial stability of the enterprise. To ensure it, it is necessary to constantly monitor the macroeconomic situation
and adapt the company's financial strategies to the conjunctural changes in the market, as well as take into account
the factors of influence of macroeconomic indicators on the financial stability of enterprises. It was established
that the main detailed elements of the process of criterial formation of the financial stability of enterprises include
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scenario analysis, analysis of the macroeconomic environment, diversification of assets, financial reserves, risk
management strategy. Ways to overcome the problems of the influence of macroeconomic risks on the procedure
of criterion formation of the financial stability of the enterprise in the modern market economic environment are
indicated. Inflation, which contributes to the increase in the prices of goods and services, reduces the purchasing
power of the enterprise and increases its costs. A sharp fluctuation in exchange rates can significantly change the
profitability of export-import operations, which negatively affects financial stability. Since changes in exchange
rates are unpredictable, it complicates the forecasting and planning of financial flows. An increase in interest rates
leads to an increase in the cost of loan capital, which reduces the profitability of the enterprise and its opportunities
for development. Economic fluctuations in the market environment can lead to the emergence of economic crises,
recessions or a decrease in the general level of economic growth can lead to a decrease in demand for the company's
products. To ensure optimal provision of financial stability, it is necessary to constantly monitor the macroeconomic
situation and adapt the company's financial strategies to market changes. Therefore, in the process of forced adapta-
tion to new conditions in order to maintain financial stability, enterprises are forced to constantly adapt to changes in
the macroeconomic environment, which may require cost reduction, restructuring of liabilities, liquidation of debts
or changes in production processes.
Keywords: macroeconomic risks, influencing factors, economic environment, financial stability, enterprises.

IMocTtanoBka mpoGiaemu. [Ipobrema BIIIMBY Makpo- — Ha MPOLERypPy KpHUTEpiadbHOTO (GOopMyBaHHS (piHAHCOBOT
€KOHOMIYHUX PH3HKIB Ha (OpMyBaHHsS (PIHAHCOBOI CTiii-  CTIHKOCTI HiANPUEMCTBA.
KOCTI TIJINPUEMCTBA NOJISATA€ B TOMY, 11O 30BHIIIHI (hak- Bukian ocHOBHOTO Marepiajdy — AOCITiTKEeHHS.
TOpH, Ha SIKI MIANPUEMCTBO He Mae Oe3mocepenuboro  DiHaHCOBA CTIMKICTH MIANPUEMCTBA XapaKTEPH3y€e TaKHi
BIUIMBY, MOXYTh ICTOTHO 3MiHIOBaTH HOro (hiHAHCOBHH  HOTO CTaH, KOMM BKIAJCHUHA B IIANPHUEMHUIBKY JTisTb-
CTaH 1 3AaTHICTD 110 cTabinbHOTO pyHKIioHYBaHHS. DiHAH-  HICTH KamliTal OKYMAEThCS 338 PAaXyHOK TPOIIOBUX HAJ-
COBa CTIMKICTh 3aJI€KUTD BiJl 3MaTHOCTI MiAIPUEMCTBA 30e-  XOKCHb BiJ TOCIIOAPIOBAHHS, a OTPUMAHUN TPHUOYTOK
piraru CBOIO IIATOCIIPOMOXKHICTD 1 pEHTA0C IbHICTh HABITh ~ 3J1aTeH 3a0e3MeunTH caMo(iHAaHCYBaHHS Ta He3aJexK-
y HECHpUSATIMBUX yMoBax. OjiHaK MakKpOSKOHOMIYHI  HICTh HiJPUEMCTBA Bijl 3aJy4eHHMX Ta 30BHIIIHIX JKe-
PH3HKH, TaKi SIK iHQIALISL, €eKOHOMIUHI KPHU3H, NMPOLEHTHI  pell (iHaHCYBaHHS akTHBIB. Pazom 3 TMM Ha mpouenypy
CTaBKH, BAJIOTHI KOJNUBAHHA Ta (iCKaNbHA IIONITHKA, KPHUTEPiaJbHOTO (OpPMYBaHHS (PIHAHCOBOI CTIHKOCTI Tij-
MOXYTh YCKJIATHHUTH 11eH mporiec. OTke, BapTo AOCTHIIUTH  TPUEMCTBA 3[IIHCHIOIOTH BIUTHB MaKPOCKOHOMIUHI PU3HKH,
came BKa3aHi (pakTopy OB TETaTBHO TA OIHUTH IX POJIb [0 BHCTYIAE CKIAJHUM 1 0araToakTOPHUM IIPOLIECOM.
npu popmyBaHHi GiHAHCOBOT CTIMKOCTI MiIIPHEMCTB. MakpoeKoHOMIYHI PU3UKH BKIIIOYAIOTh B ce0Oe Taki sBHIIIA,

AHayi3 ocTraHHiX JocaikeHb Ta myOaikamii. sk iHQUALISA, 3MiHa OOMIHHOTO KypCy, IPOLIEHTHI CTaBKH,
CydvacHi eKOHOMIYHI JITEepaTypHi JpKepeia BHIATHUX  EKOHOMIYHI KpH3H, (icKajbHA NONITHKA, 6€3pO0ITTS TOLIO.
BueHMX BHCBITIIOIOTE [amak H.M., Kammran C.A., OcHOBHUMH (aKTOpaMH BIUIMBY MaKPOECKOHOMIUYHHX
Kopamsayk H.II., CampkoBa LIO., CameBua B.O., Cmo- moOKa3HHUKIB, sKi Oe3M0cepeIHhO BIUIMBAIOTH HA (DiHAHCOBI
nina A.O., Tapacenko 1.0., Tkauenko €.10., @artoxa B.B.,  pe3ymbraru Ta CTIHKICTh MiAIPUEMCTBA, OCOOIHMBO B JIOB-
Spumko O.B., Bopenpka T. [1-7]. Onnak, okpemi Teope-  FOCTPOKOBIH MEPCHEKTHUBI, €:
THUYHI aCHEKTH BIUIMBY MaKPOCKOHOMIYHHX ITOKa3HHKIB Bucoxkwuii piBeHb iH(IALIT MOXKe 3HEI[IHIOBATH peasbHi
Ha Ipoueaypy KpuTepiagbHOro QopmyBaHHS (iHaHCO-  NPUOYTKH ITIPHEMCTBA, 3HWXKYBATH PHUHKOBUI ITOTIHT
BOI CTIMKOCTI IiJIPUEMCTBA MAIOTh HEAOCTAaTHE HAYKOBE  CIIOKMBAYIB 1 ITiBUIIYBATH BAPTICTh PECypCiB Ta BUPOO-
JOCII/PKEHHS, B TOMY YWCII 3 IPAaKTUYHOI TOYKM 30pYy, a  HHUNTBA. llifnpmeMcTBa MOXYTh HE BCTHUTATH KOPHUTY-
TOMY MTOTPEOYIOTh MOJAIBIIIONO BUBYCHHS. BaTH IiHM Ha CBOIO MPOIYKIIIIO BiAMOBIIHO O 3pOCTaHHA

Bupinenns: HeBUpilIeHUX paHillle YACTHH 3arajb-  BUTpar. [HQusLis, siKa CIIpHsIE MiIBUIICHHIO 1IiH HA TOBapH
Hoi mpodiaemu. [IpoGnema BIJIMBY MakpOEGKOHOMIUHHMX 1 HOCIYTH, 3HWKYE KyIiBEJIbHY CIIPOMOXKHICTH HIANPUEM-
PU3HKIB Ha (hIHAHCOBY CTIMKICTh MiANPUEMCTBA IOJSITa€  CTBA Ta 301iblIye Horo BuTparu. Lle Moxke mpu3BecTH 10
B TOMY, IIIO 30BHIITHI €KOHOMIYHI YMOBH MOXXYTh KapIu-  3HIKCHHS MPHOYTKOBOCTI, IO, Y CBOIO YepTy, 3MCHIIYE
HAJIBHO 3MIiHUTH (DiHAHCOBE CTAHOBHWIIC HABITh CTa0UTb-  (IHAHCOBY CTIHKiCTh. [HQIIAIIS TaKOXK MOKE BIULTHHYTH Ha
HUX Ta e(pEeKTHBHUX KOMIIaHIH 3 BUCOKHUM piBHEM (piHaH-  BapTICTh aKTHBIB MiAIPHEMCTBA, IO 3MYIIYE MEPErIIIaTh
coBOro MeHe/pkMeHTy. Jlist miHiMizamil 1poro BIUIMBY — KpuTepil popmyBaHHs (piHAaHCOBOT CTIMKOCTI.
MAPUEMCTBAM  TTOTPIOHO 3acTOCOBYBaTH  €(EKTHBHI [TinmpuemMcTBa, sKi BeAyTh 30BHINIHBOCKOHOMIYHY
MEXaHI3MH YIPaBIiHHS PU3UKAMH, Taki SK IUBEPCU(I-  JiSUIBHICTD, IMiJJIAI0THCS BAJIIOTHOMY PH3HMKY Ta KOJHBaH-
Kallis, XePKyBaHHS Ta moOymoBa (iHAHCOBUX pe3epBiB.  HAM OOMIHHOTO Kypcy. Pi3ke KOJHMBaHHS KypciB BaJfOT
[Ipu BuB4YeHHI popMyBaHHS (DiHAHCOBOI CTIHKOCTI MIAMPH-  MOXKE CYTTEBO 3MIHUTH MPUOYTKOBICTH €KCIIOPTHO-IMITOPT-
€MCTB BapTO MPUAUTUTH OCOOIHMBY yBary BATIOTHUM PH3H-  HHX OIIEPaliid, 10 HETATUBHO BILIMNBAE HA (PIHAHCOBY CTii-
KaM, OCKUIbKH TIJIIPUEMCTBA, 1110 3aJIe)KaTh BijJl €KCIOPTY  KicTh. OCKIIbKK 3MiHM B OOMIHHUX Kypcax € Herepenoda-
a0o0 IMIOPTY TOBapHO-OOMIHHUX ONEpalliil, HEOMHOPAa30BO  YyBaHUMH, I1€ YCKJIAJHIOE MPOTHO3YBAHHS 1 TUIAHYBaHHS
CTHKA€ETHCSI 3 PU3NKAMHM BAJIIOTHUX KoiiBaHb. Herependa-  ¢inancoBux mortokis [4, c. 25].

YyBaHi 3MiHM BaJIOTHUX KYpCiB MOXXYTh 3MEHIIUTH HPH- [TpouenTtHi cTaBKH. 30UIBIICHHS MPOLEHTHUX CTABOK
OyTku a00 30UTBITUTH BUTPATH, III0 HETATUBHO BIUTUBAE HA  TPU3BOIUTH J0 3POCTAaHHSA BApTOCTI ITO3UKOBOTO KaIliTaly,
(hiHAHCOBY CTIHKICTB. 10 3HIKY€ MPHOYTKOBICTH MIAMPHEMCTBA 1 HOTO MOXKITH-

dopmynoBaHHS 1iseil cTarTi. MeTol0 CTAaTTi BUCTY-  BOCTI JI0 PO3BUTKY. 3MEHILIEHHS JOCTYIIHOCTI JEIIEBHX
T1a€ JIOCII/DKEHHSI BIUIMBY MAaKPOCKOHOMIYHUX ITOKa3HUKIB ~ KPEIMTIB, HABIAKH, 3HIKYE MOXJIMBICTH ITiIPHEMCTBA
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MiTPUMYBATH HEOOXITHUU PIBCHB JIIKBIIHOCTI Ta 3Iild-
curoBary iHBecTuii. [TiABUIEHHS CTaBOK 3a KpeaAWTaMu
30LIBIIye BUTpPATH MIANPHEMCTB HA OOCIYTOBYBaHHS
OOpriB, MO CKOPOYyE IXHIO MOXJIHMBICTH iHBECTyBaTH B
PO3BHUTOK a00 MIATPUMYBATH OIEpPALiifHy MiISITBHICTD Ha
HaJIe)KHOMY DIBHI, a 1€, B CBOIO YEPTy, IPU3BOJMTH JI0 IijI-
BUIIIEHHS BapTOCTI KamiTajy 1 3HMKCHHS PeHTa0eIbHOCTI
Ta MpuOyTKOBOCTI mignpuemcTna [2, c. 11].

Exonomiuna HecTaOuTpHICTE. KOH’IOHKTYpHI KOJH-
BaHHS B PHHKOBOMY CEpPEIOBHIII 3/aTHI IPU3BOAUTH 1O
BUHMKHEHHSI €KOHOMIUYHUX KpH3, perecii abo 3HMKEHHS
3arajJbHOTO PIBHS EKOHOMIYHOTO 3POCTaHHS MOXYTb
MIPU3BECTH JIO 3HWKEHHS IONUTY HAa IPOXYKIIIO ITij-
npuemcTBa. CKOpOUeHHS PHMHKIB 30yTy abo OaHKpyT-
CTBO KJIFOYOBHUX ITapPTHEPIB TAKOXX HEraTHBHO BIUIMBAKOTh
Ha 3[aTHICTh MIAMPHEMCTBA MIATPUMYBAaTH CTaOLTEHUI
(hiHaHCOBHIA CTaH.

5. ®ickanbHa MONITHKA Ta PEryIsTOpHA HEBHU3HAYe-
HICTh — Tependavyae 3MiHM B MOJATKOBIA MOJITHIN, TaKi
SIK 30LIBLIEHHSI TOAATKIB a00 BBEICHHSI HOBUX OOMEKEHb,
MOXYTb 0€3M0CePEeTHBO BIUTMHYTH Ha MPUOYTKOBICTH ITi/-
mpueMCTBa. TakoX pi3ki 3MIHM B AEp)KaBHUX BHUTpaTax
MOXXYTb BINTMHYTH Ha (piHAHCYBaHHS JEep’KaBHUX MPOrpaM
1 cyOcuiit, Bif SKUX 3aJ€KUTh TPUOYTKOBICTH 1 eheKTHB-
HICTh IISUIBHOCTI JICSKUX CEKTOPIB MPUBATHOTO Oi3HECY.
HecrabinpHICTh MOJATKOBOI MOJITHKM Ta 4acTi 3MIiHU B
PEryJsiLisiX MOXKYTb CYTTEBO YCKJIaIHUTH (piHAHCOBE ILIA-
HyBaHHs. [liIBUICHHS ITOZaTKOBOTO HAaBaHTAXKCHHS, BBE-
JICHHA HOBUX 300piB a00 00MEKyBaJbHHUX 3aXOJiB 37aTHI
3HAQYHO CKOPOTUTH NpuOyTKOBicTh OizHecy [1, c. 192].
SIKo mpoaHayizyBaTH MaKpOEKOHOMIYHI PU3UKH, IO
YCKJIaIHIOIOTh (pOpMyBaHHs (iHAHCOBOI CTIMKOCTI, HEOO-
X1THO BiTOKPEMHTH CKJIAIHICTh MPOTHO3YBAHHS, OCKIITBKHI
MaKpOCKOHOMIYHI  (paKTOpH  BaXKKO  IPOTHO3YBATH,
OCKIJIBKM BOHHM 3ajieKaTh BiJ IJI00QJIbHUX TEHICHINIH,
YPSAIOBUX PIIICHb 1 MDKHAPOIHOI €KOHOMIUHOI CHUTYAIIl,
[0 YCKJIAaJHIOE PO3poOKy (hiHAHCOBUX TUIAHIB 1 OFOIKe-
TyBaHHs. llle OZHMUM CyTTEBMM PH3UKOM MOTipIICHHS
MTOKa3HUKIB (PiHAHCOBOI CTIMKOCTI € 3HUKEHHS JOBTOCTPO-
KOBOI CTaOiTPHOCTI, TOMY III0 HABIiTh SKIIO ITiIPHEMCTBO
JEMOHCTPY€E KOPOTKOCTPOKOBY MPUOYTKOBICTB, Makpo-

EKOHOMIYHI PU3MKH MOXXYTh CTBOPHTH HECTaOUIBHICTH Y
JIOBIOCTPOKOBI# nepcriekTusi. Hampukian, panrose Imij-
BHUIIICHHS BapTOCTi KPEAHTiB a00 3MiHA MOAATKOBHUX YMOB
MOXYTh TIiIipBaTH (iHAHCOBY CTIHKICTh, 1, K HACIIIOK
3HU3UTH 3AaTHICTh MAMPUEMCTBA ITOTACUTH 3000B’ I3aHHS
i OyTH ruiarocripoMoxxHuM [5, ¢. 131].

Take (QiHaHCOBE CTAHOBUINE CyO’€KTIB TOCIOIApIO-
BaHHS MOXKE NMPU3BECTH 10 MOCWICHHS 3aJIeKHOCTI BiX
30BHIIIHIX JpKepen (QiHaHCyBaHHSA. B mepiomm Makpo-
eKOHOMIYHOT ~HECTaOINbHOCTI  IMiANPHEMCTB  BHUHHUKA-
I0Th TpobieMu (iHaHCYBaHHS dYepe3 3pPOCTaHHS Mpo-
[IECHTHUX CTaBOK a00 HecTady JIKBIIHOCTI HA PHHKY.
[{o 30umbIIye TXHIO 3aJIEXKHICTH BiJ] 30BHIIIHIX JHKEpPEI
(biHaHCYBaHHS, a 16 TaKOX MiJBHILYE PU3UKH HEIUIATO-
CIIPOMOKHOCTI TIpH BTpari ab0 3HM)KEHHI BapTOCTi iX
akTuBiB [7, c. 154].

[Iponienypa kputepianpHOro GopMyBaHHS (iHAHCOBOI
CTIMKOCTI NMOBHMHHA BpaxoByBaru MOXJIHBI. OCHOBHUMH
€JIEMEHTaMH I1bOTO TPOIIECY €:

— CLEHAapHMH aHali3: po3polKa KUIBKOX CLEeHapiiB
PO3BHUTKY MaKpOCKOHOMIYHOI CUTYyaIlii, 00 mependaanTi
BIUIHMB Pi3HUX (aKTOpiB HA PIHAHCOBY CTIHKICTb.

— aHaji3 MaKpOEKOHOMIYHOTO CEepEeOBHINA: TOCTIil-
HUH MOHITOPMHI' MaKpOEKOHOMIYHHX IOKA3HMKIB, TAKUX
SIK 1HQISIIS, OOMIHHI KypCH Ta IPOLEHTHI CTaBKH.

— nuBepcH(iKallisl aKTHUBIB: PO3MOALT PECypciB Mixk
PI3HUMH KJIacaMH aKTHBIB 1 PHHKAaMH, MO0 MiHIMI3yBaTH
PH3UKH.

— (inaHCOBI pe3epBU: HAKOMMUEHHS TIOCTATHIX pe3ep-
BIiB JIJIsl IOKPUTTS NOTEHIIMHUX (IHAHCOBHUX BTpAT.

— CTpaterist yNpaBliHHS PH3MKAMH: BIPOBAJKCHHS
MEXaHI3MIB JUIs CTpaxyBaHHS PU3UKIB 1 BHUKOPHCTAHHS
moXimHUX (PiHAHCOBUX I1HCTPYMCHTIB JUIS XCIDKYBaHHS
[6, c. 96].

BucHoBKH. Y3arajabHIOIOYM BHIIEBUKIAJIEHUNA Mare-
piaj, Ciii BiI3HAYUTH, [0 MAaKPOCKOHOMIUHI PH3UKH
MalTh CYTTEBUIl BIUIMB Ha (QoOpMyBaHHS (iHAHCOBOI
CTIMKOCTI MiIIPUEMCTBA, OCOONMBO TaKHX IOKA3HUKIB
K KoedimieHTH (hiHaHCOBOI HE3aJeKHOCTI 1 (piHaHCOBOT
3aJIe)KHOCTI, KOC(]IIiEHT MaHEBPEHOCTI Ta KOHIIEHTpAIIil
BJIACHOTO KaIliTamy, KOeQiIlieHT CITiBBiTHOIICHHS 3aydye-

®akTopu BIIUBY
MaKpOCKOHOMIYHHX IMOKa3HUKIB
Ha (QiHAHCOBY CTIHKiCTBH
i IPUEMCTB

THdmsis

[IporeHTHI cTaBKH

A

A 4

KonuBaHHS 0OMIHHOTO KYpCy |

A

. | ExoHoMiuHa HECTaOIIbHICTh

®dickangbHa MOJITHKA

Puc. 1. ®akTopu BIJIMBY MAKPOCKOHOMIiYHHMX MOKA3HUKIB
Ha (piHaHCOBY CcTiliKiCTh MiANPUEMCTB

Hoicepeno: cknadeno asmopamu
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[Iponenypa kputepianbsHOro GopMyBaHHA

(hiHAHCOBOI CTIHKOCTI

4L

AHatiz MaKpOeKOHOMIYHOTO CepeJOBHUIIA

CueHapHwmii aHaTI3

JuBepcudikarrist akTUBIB

®DiHaHCOBI pe3epBU

Crpareris ynpaBiiHHs pPH3HUKaM

Puc. 2. EnemMeHTH npouecy KputepiajibHOro (ppopmyBaHHs
(pinancosoi criiikocTi

Licepeno: cknaoeno asmopamu

HOTO 1 BJIACHOTO KarliTany, KoeQillieHT JOBrOCTPOKOBMX  IpOLeci BUMYILIEHOI ajanTaiii 10 HOBUX YMOB 3 METOIO
BKJIQJIHb a00 JIOBFOCTPOKOBOTO 3allyueHHs IMO3MKOBUX  30epeikeHHs (iHAHCOBOI CTIHKOCTI TMiJIPUEMCTBA 3MYy-
xomrTiB. [lyist 3a0e3ne4eH sl ONTHMAIBGHOTO 3a0€3MeUeHHsT  IIE€HI MOCTIHHO MPHUCTOCOBYBAaTUCH JIO 3MiH Yy MaKpOEKO-
(hiHaHCOBOI CTIMKOCTI HEOOXIMHO TIOCTIHHO BIJCTEXKYy- HOMIYHOMY CEPEIOBHIIII, [0 MOKE BUMAraTu CKOPOYCHHS
BaTH MaKpOCKOHOMIYHY CHUTYaIlifo Ta afanTyBaTH (piHaH-  BUTPAT, peCTPYKTypH3allii 30008’ 13aHb, JIKBimaIll O0pTiB
COBI cTparerii miANpHeEMCTBA 10 PUHKOBHX 3MiH. OTke, B a00 3MiH Y BUPOOHHYHX ITpOIIecax.
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