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OBJIIKOBA THOOPMALIA AK IHCTPYMEHT AHAJII3Y PO3PAXYHKIB
3 HIOCTAYA/IBHUKAMM: ITPOBJIEMHA TA IIEPCIIEKTUBUA
Onena J]VBUHA, cmapwuii suxnaoau kagheopu 061iKy, 0n00amK)y8aHHs
ma ynpasiintsa ()iHaHCc080-eKOHOMIUHOI Oe3neKoi0
J[ninposcokuti depaicasHuli acpapro-eKoHOMIuHUL YHieepcumem, M. [{ninpo Ykpaina

OG6nikoBa iH(oOpMaIlis BiJIrpae KJIOYOBY POJib y 3a0€3MeUeHH] €PEKTHBHOTO
VOpaBIiHHSA pO3paxyHKaMH 3 TIOCTadaJbHUKAMH, BIUIMBAalOUM Ha (PIHAHCOBY
CTaOLIBHICTh MIANPHUEMCTBA, CBOEUYACHICTH BUKOHAHHS 3000B’s13aHb 1 JTOBIOCTPOKOBI
napTHepchbki  BigHOCMHHU. OONIKOBI JaHi JO3BOJISIIOTH  BIICTEXKYBAaTH CTaH
KPEIUTOPChKOi 3a00proBaHoCTi (MOTOYHI 3000B’SI3aHHSA, IMPOCTPOUCHI IHIATEXKI),
AMHAMIKY 3MIH Yy pPO3paxyHKax 13 KOXHHM I[OCTayaJlbHUKOM, OOIPYHTOBAHICTbH
3a00proBaHOCTI Ha OCHOBI MEPBUHHUX JAOKYMEHTIB. SKicHuUM 00K Jomomarae
yHUKaTH mTpadiB 3a MPOCTPOUYEHHS IUIaTEXKIB, IJIaHyBaTU Trpadik BUILIAT s
ONTUMAJIIBHOTO BHUKOPUCTAaHHS PECYpCiB, MIATPUMYBATH pEMyTallil0 HaAIHHOTO
napTHepa.

Oo6umikoBa iH(poOpMallis € KIIYOBUM JDKEPEIOM JaHWX A aHali3y CTaHy
pO3paxyHKIB 3 TocTadajdbHUKamMu. BoHa J03Boiise OLliHIOBAaTH  (PiHAHCOBY
JTUCIUIUTIHY MIANPUEMCTBA, BUSBISTA PU3UKU HEIJIATOCTIPOMOKHOCTI Ta NMpUHAMATU
OOTPYHTOBAHI YMPAaBIIHCHKI pillieHHsA. [ SIKICHOrO aHalli3y BUKOPUCTOBYIOTHCS
Takl OyXrajaTepchKi JOKYMEHTH Ta 3BITHICTh, K OajaHC MIINPUEMCTBA, 10 MICTUTh
iH(popMaIlil0 PO KPEAUTOPCHKY 3a00proOBaHICTh, 3BIT NPO (HIHAHCOBI pPE3yJIbTATH,
KU JToToMarae OI[IHUTH, YM JIOCTaTHBO PECypCiB JUIsl CBOEYACHOTO IOTAIICHHS
3000B’s13aHb, OOOPOTHO-CANBAOBA BIIOMICTh 3a paxyHkamu 63 «Po3paxyHku 3
MOCTa4YaJIbHUKAMU  Ta  MAPSATHAKAMH», 10 JO3BOJSE  OI[IHUTH  JTUHAMIKY
3a00proBaHOCTI, @ TaKOX PEECTPU AHATITUYHOTO OOJIKY, SKI BKJIIOYAIOTh aKTH
3BIPKH, JOTOBOPHU Ta IUIATIXKHI TOKYMEHTH ¥ JAl0Th JIeTaai30BaHy 1H(QOpMaIliio 100
KOXKHOTO TIOCTavaJbHUKA.

OOsikoBI  JaHl JOMOMAararOTh  BHU3HAYMTH, fSKa YacTKa PO3PaxyHKIB
3MIIMCHIOETHCSI BUACHO, UM € MPOCTPOUCHA 3a00PTOBAHICTh Ta 1i CTPYKTYpa, a TaKOX
YM BIAMOBINAIOTH (PAKTUYHI IJIATEXK1 YMOBaM JOTOBOpPIB. 3a JOIMOMOTOI0 00JIIKOBOT
iH(pOopMaIlli MOXKHA MPOBECTU TOPU3OHTATILHUMN aHali3, IO J1a€ 3MOTY BUBYATH 3MIHH
y 3a00proBaHOCTI 3a TICBHI IEpIOAW, BEPTUKAIBHUN aHaMI3 IS OLIHKA YacCTKH
pPO3paxyHKIB 3 MOCTayaJbHUKAMH y CTPYKTYpl (piHAHCOBUX 3000B’si3aHb, a TaKOX
Koe(DIIleHTHUI aHami3 13 pPO3PAaXyHKOM TaKUX [IOKA3HUKIB, SIK KOE(DILI€HT
000pPOTHOCTI KPEAUTOPCHKOI 3a00pProBaHOCTI Ta CEpeaHIM Mepioj] il MOoTraileHHs.
O6nikoBa iH(MOpMallist J03BOJISIE€ BUSIBUTA BUTIAJIKK HECBOEYACHUX TUIATEXKIB Ta PU3HK
mTpa@HUX CaHKINM, MpoaHali3yBaTH BIUIMB KPEAUTOPCHKOI 3a00proBaHOCTI Ha
(1HaHCOBY CTIMKICTh Ta OUIHUTH €(QEKTUBHICTh YINPaBIiHHA OOPrOBUMH
3000B’I3aHHSIMH.

Ha ocHoBI jgaHuMx OyXrajitepchbKoro OOJIIKYy MOXKHA ONTHUMI3yBaTH CTPYKTYPY
3aKymiBeNb Ta TUIATHKHUNA KaJieHap, BU3HAYATH MPIOPUTETHI TUIATEXK1, KOHTPOIIOBATH
CTaH PO3PaxyHKIB 1 BIPOBAKYBATH CUCTEMY 3HMKOK a00 BIJICTPOUCHHS TIIATEXKIB IS
CTaOUTbHUX TapTHEpiB. TakuM 4yuHOM, 00JiKOBa iH(OpPMAIIST € OCHOBOIO JJISi aHAI3Y
CTaHy PO3paxyHKIB 3 MOCTa4aIbHUKAMHM, 3a0€3MeUyr0Ur JOCTOBIPHI JaHl /I OIIHKH
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(biHAHCOBOTO CTaHy MiJNPUEMCTBA, KOHTPOJIO CBOEYACHOCTI IUIATEXKIB Ta MPUHAHSTTA
e(eKTUBHUX YIIPABIIHCHKUX PIIICHb.

®dinaHcoBl 3000B’s13aHHS Tepe]] MocTauyadIbHUKAMH O€3M0CePeIHbO BILUIMBAIOTH
HAa  JIKBIJHICT  IIJNPUEMCTBA, OCKUIBKM  BH3HAYalOTh  PIBEHb  MOIO
IUTATOCIIPOMOXKHOCTI  Ta 3/IaTHICTh CBOEYACHO BHUKOHYBaTH KOPOTKOCTPOKOBI
3000B’s13aHHs. BuHcoka KpeauTopchka 3a0OproBaHICTh MOXKE CBIIYHATH TPO
e(heKTHBHE BUKOPHCTAHHS KOMEPIIIHHOTO KPEIUTy, IO JT03BOJIAE 30epiraTy BUIbHI
KOIITH JJis IHIIUX TOTped, mpoTe i1 HaaMipHE 3pPOCTAaHHS CTBOPIOE PHU3UKU
¢dinaHcoBOi HecTaOLIBHOCTI Ta BTpATH JOBIpH 3 OOKYy KOHTpareHtiB. JIIKBITHICTH
MIIIPUEMCTBA 3QJICKUATHh BIJ CIIBBITHOIICHHS KPEAUTOPCHKOI Ta Je0ITOPCHKOI
3a00proBaHOCTI, HAsIBHOCTI JIOCTAaTHBOTO OOCATY T'POILIOBHX KOIITIB Ta HIBHUAKOCTI
o0opoTy akTuBiB. Skmo ¢iHaHCOBI 3000B’sA3aHHS Mepe]] MOCTaYaIbHUKAMU 3HAYHO
NEPEeBUILYIOTh MOXJIMBOCTI MIJMPHUEMCTBA INMOAO IX TOTAICHHSA, II€ MOXe
COPUYMHUTUA KAaCOBI PO3PHUBH, 3arpo3y IMmTpadHUX CAHKIIA Ta YCKIATHEHHS
MOIAJIBIIOT CHIBIIpAIll 3 MOCTa4aIbHUKAMHU.

AHami3 JKBIJHOCTI BKJIIOYA€ OIIIHKY TaKUX I[MOKa3HUKIB, SIK KOe(IIlieHT
MOKPUTTS TOTOYHUX 3000B’si3aHb, IMIBUAKA Ta aOCOJIOTHA JIKBIJIHICTh, SIKI
B1JI00paKal0Th 3/IaTHICTH MIMPUEMCTBA IIBUIKO MEPETBOPIOBATH aKTHUBH B TPOIIOBI
KOIITH JUIsi moramieHHs OopriB. PaimioHaneHe  ympaBiiHHA — (iHAHCOBUMU
3000B’sI3aHHSMHM  TIepe]] TOCTadyajJbHUKAMH TIependadyae CBOEYACHE TIUIAHYBAHHS
IJIaTEXIB, ONTHUMI3ALII0 Je0ITOPCHKO-KPEIUTOPCHKOT MOJITUKH Ta BHUKOPHUCTAHHSA
e()EeKTUBHUX METO/IIB YIIPABIIHHSA 'POIIOBUMU MTOTOKAMU JUIsl HIATPUMKH (PIHAHCOBOI
p1BHOBAru Ta 3a0e3nedyeHHs CTa0UIbHOI JIIKBIIHOCTI MiANPUEMCTBA.

OuiHka BUTIAHOCTI CHIBOpAlll 3 MNOCTaYaJIbHUKAMHU € BaXKIUBUM €TallOM Y
MPOILIEC] YIPaBIIHHS 3aKyMiBEIbHOIO AISIBHICTIO MIAMPUEMCTBA, OCKIIBKUA JO3BOJISIE
oOpaTu HaWHAAIMHIIIMX 1 BUTIIHUX MapTHEPIB, 3MEHIIYIOYH (PIHAHCOBI PU3HMKHU Ta
3a0e3neuyroun cTabUTbHICTh TOCTABOK. B mepiy yepry BaKJIuBO 3BEpHYTH yBary Ha
I[IHy Ta YMOBH OIUIATH, aJ[KE€ BAPTICTh TOBAPIB UM MOCIYT OE3MOCEPEIHbO BIUIMBAE
Ha 3arajbHI BUTpatu Kommadii. KpiM Toro, HEOOXiHO TOPIBHIOBATH IIIHU
MOCTAYaJIbHUKIB, BPaXOBYIOUM 3HIDKKH Ta CICIialbHI MPOMO3UIlli, a TaKOX YMOBU
B1JICTPOUKH TJIATEXKIB, K1 MOKYTh 3HU3UTH BUTPATH M1 AMPUEMCTBA.

He wMeHm BaxiIuBOIO € SKICTh NPOAYKIlI YU TIOCHIYr, IO HaJalThCS
MOCTa4YaIbHUKOM, OCKIUJIBKH 1€ BIJIUBA€ Ha €(PEKTHUBHICTh POOOTH MiAMPUEMCTBA 1
3a/I0BOJICHHSI KIHIIEBUX choxuBauiB. OIliHKa pemnyTamii NocTadaibHUKA 1100
KUIBKOCT1 pekjamamii 1 BIAMOBIIHOCTI MPOIYKIIi TEXHIYHUM BUMOTaM JIOMIOMOXKE
3poOuTH TpaBWIbHUM BUOIp. TakoX HEOOXITHO OLIHUTH (PIHAHCOBY CTaOLIBHICTh
MoCTavyaJibHUKA, aJike (DIHAHCOB1 TPYAHOUI MOXYTh MPU3BECTH 10 NMOPYIIEHb YMOB
MOCTaBOK. AHami3 (IHAHCOBUX 3BITIB 1 MOKA3HUKIB MJIATOCIPOMOKHOCTI JIOMTOMOKE
3pO3yMITH, UM € TOCTaYaJIbHUK HAIIMHUM TAPTHEPOM.

BaxnmuBHUM acnieKTOM € MOKIIMBICTb JIOBTOCTPOKOBOI CITIBITpAIli, aJ»ke CTaOlIbHI
BIJIHOCHMHU 3 HAAIMHUMHU TMOCTaYaJbHUKAMH CHPHSIOTH PO3BUTKY MIANMPUEMCTBA Ta
3a0e3neuyroTh nependadyBaHICTh Y BeleHHI Oi3Hecy. Kpim Toro, mocTadaibHUKH,
3/IaTHI BIIPOBA/KYBAaTH I1HHOBAIll Ta aJanTyBaTUCS 10 3MiH Ha PUHKY, MOXYTb
3aMpONOHYBATH HOB1 TEXHOJIOT1I, IO MIABUIIYIOTh SIKICTh MPOAYKIIi a00 3HMKYIOTh
BUTPATH, 1110 POOUTH X MPUBAOIMBUMHU B IOBIOCTPOKOBIN MEPCIIEKTHUBI.
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