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ACIIEKTU PO3BUTKY YIIPABAIHHSA AJKEPEAAMU ®OPMYBAHHSA ITPUBYTKY ITIIAIIPEMCTB
T'AAY3IAIIK

Therelevance of the chosen topic is that profit is the main purpose of the enterprise and the main factor that
ensures its development. The aim of the article was to find ways to improve the management of profit formation
sources of the agricultural enterprise, to study the value of profit in the financial and economic activity of the
enterprise. The potential for economic development of a country also depends to a large extent on its resource
potential — natural resources, production facilities, skilled personnel, etc. But the most important component of
this potential is business efficiency and profitability. Therefore, the formation of a rational structure of sources
offinancial resources to finance the necessary amount of costs and ensure the desired level of profit is one of the
mostimportant tasks of management.

It is substantiated that profit maximization is one of the main tasks of the financial manager, which in order
fo solve it requires optimal decisions in the sphere of capital investments, management of the structure and cost
of capital, income and expenses, fixed and working capital. The steady growth of profits is the result of effective
management of the entity's finances as a whole. It is decided that the volume and structure of financial resources
are determined by a number of factors.

To finance its operations, an agricultural enterprise requires a sufficient amount of financing, which depends
on the period of circulation of the assets and their corresponding liabilities. In every agricultural enterpirise, in
order to successfully manage the sources of profit generation, it is necessary to apply a system ofaccounting and
analysis indicators at all stages of the production organization. Based on the research, it can be concluded that
the profit of the agricultural enterprise is fully amenable fo management actions based on certain principles and
scientific approaches. This again emphasizes that effective management fools must be used to manage the profit
ofthe enterprise as an economic enftity that is of great importance to the enterprise and is intended to perform a
stimulating function in its activity.

AKTYyaAbHICTh 0OPaHOI TeMH IMTOASITA€E B TOMY, IJO IIPHOYTOK € rOAOBHOI0 METOI0 AIIAbHOCTI HIAIIPHEMCTBA Td
OCHOBHHM YHHHHKOM, IIJO 3a0e311e9ye€ HOro po3BHTOK. MeToro cTarTi cTaB MoLIyK IIASIXIB BAOCKOHAAEHHS yIIPaB-
AIHHS AJKeperaMu popMyBaHHSI IPHOYTKY CIAbCbKOroCIIOAapPCbKOIo MIAIIPHEMCTBA, AOCAIAKEHHS 3HA9C€HHS
OpuOyTKY Yy (PiHaHCOBO-roCIIoAapCchKid AIIAbHOCTI MIATIpHEMCTBA. IloTeHIJIFHI MOXAHBOCTI EKOHOMIYHOIO PO3-
BHTKY KPaiHH TaKO0X BEAHKOIO MIPOIO 3aAe>Karh BiA ii pecypcHOro moreHyjiaAy — nIpHPOAHHX 0ararcTs, BHPOO-
HHYHX IIOTY>KHOCTEH, KBaAIQPIKOBAHOIO IIEPCOHAAY TOIJO. A€ HAHBAKAHBILIOK CKAdAOBO IbOI0 IIOTEH ANy
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€ eQheKTHBHICTB AIINBHOCTI Ta IPHOYTKOBICT MIAIPHEMCTB. ToMy ¢hopMyBaHHA palfioHaAAbHOI CTDYKTYPH AJKe-
pea piHaHCOBHX pecypciB AN PiHaAHCYBaHHSI HEOOXIAHOIO 00CATy 3aTpar T1a 3a0e3med4eHHs 0a >KaHoro piBHs
IIpHOYTKY € OAHHM i3 HAHBa>KAHBIITHX 3aBAaHb yIPaBAIHHSL.

OOrpyHTOBaHO, 1[0 MAKCHMI3a[isa IPHOYTKY € OAHHM I3 OCHOBHHX 3aBAaHb (PIHAHCOBOIo MEeHeAXepa, sKe
AAS CBOro BHPILIEHHS TOTPeOye ONTHMAaAbHHAX PIllIeHb y cpepi KamiTaibHHX BKAdA€Hb, YIIPABAIHHSI CTPYKTY-
POIo Ta BapTICTIO KaIiTaAy, AOXOAaMH I BHTPaTaMH, OCHOBHHM I 000pOTHHM KanmitaaoM. CTabGirbHe 3PDOCTaHHA
IPpHOYTKY — Ije pe3yAbTaT e(PeKTHBHOIO yIIpaBAIiHHSA (PiHAHCaAMH roClI0Aapror090ro cyo ekra B giromy. Busna-
YeHO, Ijo 00cAar i CTPYKTypa (piHaHCOBHX PeCcypCiB BH3HAYa€EThHCI PSIAOM (paKTOPIB.

CinBCBKOrocrnoAapcbKe miAIpHEMCTBO AAS (DIHAHCYBaHHS CBO€EI AIIABHOCTI TIOTPEOYE AO0CTaATHHOI0 00CITY
QiHaHCyBaHHA, sIKe 3aAE>KHTb BIA IEPIOAY 00Iry aKkTHBIB Ta BIAITIOBIAHHX iM nacHBiB. Ha KOJKHOMY CIABCBKOIOC-
M0AapCcbKOMY ITIAIIPHEMCTBI AAS YyCITIIIHOTO YIIPaBAIHHS AJKepeAaMH )opMyBaHHS IIPHOYTKY HEOOXIAHO 3a-
CTOCOBYBAaTH CHCTEeMY MOKa3HHKIB 00AIKY Ta aHaAl3y Ha BCix eramnax oprasizaygii BupoOHuyrea. Ha mipcraBi
IIpOBEAEHHX AOCAIAXKEeHb MOKHA 3POOHTH BHCHOBOK, IO IIPHOYTOK CIAbCbKOTIOCIOAaPCHKOIO IMIAIIPDHEMCTBA
IIOBHO MIPOR MIAAA€ThCS YIIPABAIHCBKHM AIIM, OCHOBAHHM HA ITIEBHHUX ITPHHNOHITIAX I HAYKOBHX ITiAxoaax. IL]e
je pa3 IAKPeCAIOE, 10 AAS yIPAaBAIHHS IPHOYTKOM ITIAIIPHEMCTBA IK eKOHOMIYHHM 00 €KTOM, SIKHH Ma€ BeAH-
Ke 3HaYeHHS AN HIAIIDHEMCTBA I IOKAHKAHHH BUKOHYBATH CTHMYAIOOYY (QYHKIIIO B HOTO AISIAbHOCTI,

HeO0OXIAHO 3aCTOCYBaTH AI€BI IHCTDYMEHTH yIIPaBAIHHAL

Key words: profit management system, financial activity of enterprise.
Karo406i caoba: cucmema ynpabainna npubymxom, ginarcoba disrvnicmo nidnpuemcemaa.

INTRODUCTION

The most important financial category, which reflects
the positive financial result of the economic activity of an
agricultural enterprise, characterizes the efficiency of
production and indicates the volume and quality of
produced products, the state of labor productivity, the level
of cost, is profit. The significant role of profit in the
development of an agricultural enterprise and the interests
of its owners and staff, as well as the state, determine the
need to investigate the issues of effective management of
Frofitg of agricultural enterprises and sources of its
ormation.

The relevance of the chosen topic is that profit is the
main purpose of the enterprise ang the main factor that
ensures its development. Therefore, research into the
question of generating profits of an agricultural enterprise
and finding sources for its improvement is always relevant.

ANALYSIS OF RECENT RESEARCH

AND PUBLICATIONS

Olena Prokopchuk, Yulia Nesterchuk, Yuriy
Tsymbalyuk and Oleksandr Rolinskyi (2019) determine that
one of the key features of agriculture is its dependence on
natural conditions. At the same time, the agricultural
insurance market in Ukraine is underdeveloped and
insurance products are not used by agricultural enterprises.
As aresult, a certain imbalance has emerged — the strong
development of the agro-industrial complex in Ukraine in
recent years has not been accompanied by the proper
development of the insurance market, which is contrary to
accepted international practice.

Viktoriia Ostapenko (2019) writes that European
economic integration, which occurs at the same time as the
globalization of the world economy, actualizes the study of
tax policy at the level of not only the state, which, in
particular, seeks to benefit from participation in world
economic relations and (or) participation in integration
processes. The state that shaf)es itstax policy seeks primarily
to pursue its own national interests in specific internal,
external, socio-economic and institutional contexts.

Ivan Bogatyrev, Vasyl Topchiy, Igor Koropatnik,
Oleksandr Kotliarenko and Andrii Kofanov (2019) argue
that Ukraine's investment potential against the background
of globalization and intellectualization of the world
economy is largely unfulfilled, but it has strong prerequisites

for development. Ukraine ranks first in Europe in arable
land and third in the world in black soil. World experience
shows that the national economies of most countries are
unable to quickly and effectively solve their own problems
of economic growth. Independent development, without
involvement and efficient use of foreign investment, does not
bring rapid results.

Kocisova, K., Gavurova, B., & Kotaskova, A. (2018)
argue that agriculture plays animportant role for humanity,
since human well-being depends on the volume and stability
of agricultural production provided by crop yields and
cultivated area. Researchers are examining efficiency in
terms of the effective relationship between cost and revenue.
Understanding the level of performance is important for
agricultural managers because it reflects the quality of daily
input and output operations.

The purpose of the article is to find ways to improve
the management of profit formation sources of an
agricultural enterprise, to study the value of profit in the
financial and economic activity of the enterprise.

RESEARCH RESULTS

Profit is the main financial source of agricultural
enterprise development, scientific and technical
improvement of its material base and products, all forms of
investment. It serves as a source of tax. Given the value of
profit, all the activities of the agricultural enterprise aimed
atits growth. That is, profit asan economic category reflects
the income that is created in the process of material

Table 1. Profitable agricultural enterprises

as a percentage
Year Profit, mIn. hmm | of the total number

of enterprises

2009 14073,5 69,7

2010 22306,1 69,5

2011 30615,2 83,0

2012 33906,7 78,3

2013 26496,5 79,9

2014 52171,0 84,2

2015 128880,2 88,5

2016 103942,2 87,8

2017 89876,7 86,2

2018 94284,0 86,2

Change, % 669,94 123,67

16

EkoHomika Ta gepxasa Ne 11/2019



Table 2. Number of agricultural enterprises in the national

economy of Ukraine

Enterprises as a percentage
Year . * | of the total number
units .
of enterprises
2011 46436 12,5
2012 47656 13,1
2013 49848 12,7
2014 46012 13,5
2015 46744 13,6
2016 44998 14,7
2017 45013 15,2
2018 45128 14,9
Change, % 101,4902 119,2

Eroduction in the process of business. The purpose of any
usiness is to make a profit. Profit maximization is one of
the main tasks of the financial manager, which requires
optimal decisions in the sphere of capital investments,
management of the structure and cost of capital, income
and expenses, fixed and working capital. The steady increase
in profit is the result of effective management of the entity's
finances as a whole. Therefore, revenue management can
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The potential for economic development of a country
also depends to a large extent on its resource potential —
natural resources, production facilities, skilled personnel,
etc. But the most important component of this potential is
business efficiency and profitability. In Table 1 it is examined
the dynamics of profit-making agricultural enterprises.

Therefore, the formation of a rational structure of
sources of financial resources to finance the necessary
amount of costs and ensure the desired level of profit is one
of the most important tasks of management.

To finance its operations, an agricultural enterprise
requires a sufficient amount of financing, which depends on
the period of circulation of the assets and their
corresponding liabilities. The assets and liabilities of business
entities are divided into short— and long-term by maturity.
Attracting one or another source of funding involves the
cost of paying interest on the use of these sources. In the
best case, it is assumed that the working capital of
agricultural enterprises is financed from short-term
liabilities, and that the fixed and equivalent funds are
financed from long-term sources. This optimizes the total
cost of raising funds.

But the volume and structure of financial resources are
determined by a number of factors. The main among them

be viewed in a broad and narrow sense. are: theoretical and practical possibilities of attracting
100 - additional financial resources from different sources;
90 - . o R R ownership and organizational and legal forms of
8 P — M ¢ *86.2 entrepreneurship; branch of enterprise; strategic goals
70 8% 783 799 042 885 8T8 462 and current tasks of entrepreneurial activity; newly
60 established or existing enterprise; design or actual size
50 of the enterprise; the value of financial resources in the
40 - capital market; the structure of the formed financial
30 - capital; remoteness from the marke}s of resources,
20 125 131 137 135 13,6 147 152 149 goods and capital; general economic and political
g B—=8—§ 5 —a—8—8—= situation in the country; level of general management
0 of the enterprise. These factors affect not only the
5011 2012 2013 2014 2015 2016 2017 2018 volume and structure of financial resources, but also

—&— Profitable agricultural enterprises,% of total enterprises

—— Number of agricultural enterprises, as a percentage of the total
number of enterprises

Fig. 1. Dynamics of the share of profitable agricultural enterprises
and the total number of agricultural enterprises in the national

economy of Ukraine

the choice of sources of their formation, which differ
significantly from newly established and existing
enterprises.

For a newly created enterprise, the range of
possible sources of financial resources depends
primarily on the ownership, organizational and legal
status of the enterprise, its industry affiliation and
project size. At the same time, for the existing
enterprises, along with the above mentioned factors,

2011

2017

2013

2015
Fig. 2. Profitability of activity of agricultural enterprises, %
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Fig. 3. Optimization of profit formation sources management as a way of efficiency increase of financial and economic
activity in an agricultural enterprise

the state of production and financial activity is essential,
which makes it possible to use the internal financial
capabilities of the enterprise.

However, the form of ownership and the legal status of
the enterprise are decisive in choosing the sources of
formation of financial resources, regardless of whether the
enterprise is operational or newly organized. In a market
economy for enterprises of all forms of ownership and legal
status, the main sources of formation of financial resources
can be both their own financial resources and loans. The
formation of own financial capital can occur at the expense
of external and internal sources of own funds.

Thus, working under the given conditions of work today
and carrying out appropriate financial and economic
activities, in t%le future the enterprise will be able to increase
the level of sales of its products and thereby increase the
amount of net profit. Butin order to ensure efficient use of
financial resources, an enterprise should have in place such
asystem of financial resources management, which with the
her of economic levers would ensure their efficient and
rational use based on timely identification and mobilization
of existing reserves.

Therefore, profit is an important economic category
thatis inﬂuenceg by processes occurring in the environment
in the areas of production and distribution of the social
product and national income. Only if all these factors and
processes are taken into account is it possible to take
effective measures to increase profits. When designing the
process of improving profit management, it isimportant to
use a systematic approach, because it takes into account
the tactical and strategic aspects of management that are
aimed at maximizing the end result in the short and long

term. In order to ensure effective profitability management,
it is necessary to implement in a timely manner the system
of profit utilization tasks and to set optimal limits on its level
of consumption and capitalization in the process of
development of strategic resources or their individual
components, which will provide a new paradigm of
enterprise development in the sphere of commodity
circulation. Adherence to the proposed sequence of actions
in managing the distribution and use of profits of the
enterprise and taking into account certain areas of influence
will significantly increase the efficiency ofits activities.

As the main directions of formation of an effective
system of management of sources of formation of profit, the
purpose of which is maximization of profit (minimization
of losses) in the conditions of a market economy, are:

— transformation of the agricultural enterprise
management structure;

— calculation and justification of financial and economic
models of enterprise functioning;

— introduction of a system of controlling (management
accounting);

— development of model of calculation of managerial
profit on the basis of the index of marginal income.

Inevery agricultural enterprise, in order to successfully
manage the sources of profit generation, it is necessary to
apply a system of accounting and analysis indicators at all
stages of the organization of production.

CONCLUSIONS AND PERSPECTIVES OF FURTHER
RESEARCH

Based on the research, it can be concluded that the profit
of the agricultural enterprise is fully amenable to
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management actions based on certain principles and
scientific approaches. This again emphasizes that effective
management tools must be used to manaﬁe the profit of the
enterprise as an economic entity thatis of greatimportance
to the enterprise and is intended to perform a stimulating
function inits activity.

Profit is formed under the influence of a large number
of interdependent factors that affect the results of the
enterprise in different ways: some — positive, others —
negative. Each farm should have planned measures to
increase profits. These measures can be of the following
nature, reducing all cost items, namely: reducing transport
costs; improve the sales system; increase productivity; the
a§ricultural enterprise needs to optimally reduce the costs
of production and sales of products, to increase the range
of products.

Further researchis relevant to the analysis of the impact
of the management system of profit generation on the
economic activity of agricultural enterprises on the basis of
cash flows analysis and calculation of indicators of monetary
expenditures recoupment.
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