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Hinposcovkuti 0eporcasHutli acpapHo-eKOHOMIYHUL YHIgepcumem, YKpaina

EcdeKkTUBHICTbL Ta NnepcnekTuBmu po3BUTKY PO3BUTKY

iHBecTULINHOro cepeanoBuLla B YKpaiHi

ExOoHOMIYHOMY pO3BUTKY YKpaiHM Ma€ CHOPHUATH €(pEeKTMBHA 1HBECTHIIIITHA
TISUTBHICT  YCIX CYO’€KTIB TOCIHOJAPIOBAaHHSA, OCKUIBKM ISl JISJIBHICTH CTBOPIOE
MarepiaiabHy 6a3y TpOMajIsiH 1 CpUsi€ TOKPaIEHHI0 J0OpOOyTy HACENIEHHS 3arajioM.

Bignosinno ao 3akony Ykpainu «lIpo 1HBecTHLIHY isUIbHICTH» Big 18
BepecHs 1991 poky, 1HBECTUIIAHOIO AISUTHHICTIO € CYKYMHICTh HPAKTUYHHUX i
IPOMAJISIH, FOPUIUYHUX 0CI0 1 IeprKaBH 11010 peaizalii iHBecTurlii [1].

OpnHiero 13 YMOB YCHINIHOI 1HBECTHIIMHOI IISJIBHOCTI YKpaiHM € HHU3bKUU
piBeHb 1HQIIAMIT Ta epeadadyBaHICTh PIBHS IIH B eKOHOMIMI. J[J11 Iboro HEoOX1aH1
HACTYyMHI 3aX0/ld, MO-TepuIe, KOHTPOJIb JI0XO/IB Ta BUJIATKIB OIODKETY, a MO-Jpyre,
po3B'si3aHHs TIpoOjeMu OoproBoro Taraps. Takoxx 1gopedyHo OyJio po3poOUTH
MEXaHI3M TepeyuBy (PIHAHCOBUX PECYpCiB 3 Tally3ed, 1€ BOHU € Y BiJIHOCHOMY
HaJUIMILIKY, y Tany3i, 1€ KamiTaly HeJ0CTaE.

VYkpaiHy MoOXHa BBaXXKAaTH 1HBECTUIIIHHO MPUBAOJMBOIO KPATHOIO IS
1HBECTYBaHHSI, OUPAIOYHCH Ha Takl (PaKTOpH:

— HasBHICTh BUCOKOTO MPHUPOI0-PECYPCHOTO MOTEHITIAIY;
— BHCOKHI PIBEHb OCBITH HACEJICHHS 1 HaJie)KHa MpodeciiiHa IMiIr0TOBKa;
— BEJUKHUM CHOXWBYMMA PHUHOK, IO HA3J0TaHS€ PHUHOK BHCOKO PO3BHHYTHX

JIepIKaB.
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HaiicnpusatnuBimmMy BBa)KalOTh TaKi BUIU €KOHOMIYHOI JisUTBHOCTI YKpaiHH,
K TPOMHCIIOBICTh (MamMHOOYIyBaHHS, XIMIYHA, MajuBHA Ta 1HIN) 1 (iHAHCOBa
nisuibHICTh. HapornryBaHHs 00CSTIB KamiTaIbHUX 1HBECTHUIIA B YKpaiHi TpUBA€E BKe
YEeTBEPTUH PIK MOCTLUIb 3BaKAI0YM HAa BUCOKY aKTUBHICTh BITYM3HSHUX 1HBECTOPIB —
Oi3Hecy 1 JepkaBHOI Biagu, 10 (opMye OCHOBY Ui  MiJABUIICHHS
KOHKYPEHTOCIPOMOXKHOCTI ~ Ta  TO3UTUBHI  OYIKYBaHHA IOJ0  IEPCIEKTUB
MaiOyTHBOTO PO3BUTKY Kpainu. Tak, y mepmomy kBaprtam 2019 poky 3pocTaHHS
00CSTIB OCBOECHUX KalllTAJbHHUX 1HBECTHIIN cTaHOBWIO 17,8 % He3BakarouM Ha iX
pekopaHi ob0csirn 'y mnepmoMy kBaptani 2018 poky (37,4 %). Bucokuii piBeHb
1HBECTHUIIMHOI aKTUBHOCTI y mnepuiomy kBaptaii 2019 poky ¢gopmyBaBcs B ymoBax
MPOJIOBXKEHHSI peOopMyBaHHS €KOHOMIKH, BIJHOBJICHHS Ta 30€peKCHHS BITHOCHOI
MaKpPOEKOHOMIYHO1 CTaO1IbHOCTI, aKTUBI3AIlli KPEIUTHOI JISJIBHOCTI, MPOJAOBXKEHHS
MIPOBE/ICHHS] OHOBJICHHS Ta MOJIEpHi3allli JiepKaBHUX 1HOPACTPYKTYPHUX OO0 €KTIB,
MIJBUILEHHS 1HBECTHUIIINHOT puBabiuBOCTI. [[KepenaMu pocTy BUCTYHAIN PECYpPCH
CEKTOpY He(piHAHCOBUX KOpIOpaliil, KpeAUTH OaHKIB Ta IHIIMX TO3UK, a TaKOXK
KOIITH HaceJIeHHs Ha OyAIBHUIITBO UTJA, JpaiiBepamMu, a TaKOX TPaHCIOPTY,
JEp’KaBHOTO yIpaBiIiHHA W OOOpPOHU. Y TOAANbUIOMY B IHBECTHLIMHINA cdepi

OUIKY€ThCS 30€peKEHHS MO3UTUBHUX TEHCHITIH.
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[aBecTumiliHMiA  TOTEHIIan  YKpaiHM  XapaKTepU3ye€ThCS  BHCOKOIO
HEOJTHOPITHICTIO, TOMY 1HBECTHIIIHY MOMITHKY HEOOXiIHO MPOBOAUTH BUXOIIYH 3
MOKJIMBOCTEH 1 MOTPEO PO3BUTKY KOKHOTO perioHy. I1oTpiGHO po3poOUTH MPOCTY 1
3pO3yMily CHCTEMY OIOJaTKyBaHHS, sika 0 mepemdayana GpopmantizoBaHUl XapakTep
CTSITHEHHS MOJIaTKIB.

Ha po3BUTOK eKOHOMIKM YKpaiHW 3HAYHO BIUIMBAE BHYTPIIIHHOMOJITUYHHIMA
CTaH, KM CTPUMY€E 1HBECTHULIMHY aKTHUBHICThH 1 CTBOPIOE HEBU3HAYEHICTH CTOCOBHO
NEPCHEKTUB PO3BUTKY KpaiHu [2]. B Ykpaini yMHHUKH, SKI BIUIMBAIOTh HA IMPOIIEC
1HBECTYBaHHS, HE MOXYTh JIONIOMAaraTd pPO3BUTKOBI wi€i moaii. OJHAaK CBITOBHA
JIOCBIJlT CBIIUUTH, IO BHXIJ 13 KPU3U HEMOXJIUBUM 0Oe3 30UIbIIEHHS O0O0CsITY
1HBeCTHUIlIH. [HBECTHIIIHHI TOTOKM 3aCHOBaHI Ha OaraTOKpUTEpiaabHIM OIIHII I1JIOTO
pany daxropiB 1 TeHaeHwil. TepuTopianbHUI acCHEKT NPSAMHUX IHBECTHIH, IX
MIPUYPOUCHICTD JI0 IEBHOT KpaiHU, PETiOHY, TEPUTOPIi HE BUKIUKAE CYMHIBIB [2].

OTxe, OIliHKAa 1HBECTUIIMHOI MPUBAOIUBOCTI € HAWBaXJIMBIIIUM aCIEKTOM
NPUIHATTA OyJb-IKOTO 1HBECTULIMHOIO pimieHHs. Bin ii mpaBUIBHOCTI 3aiearb
HACJIAKU SIK JJIs 1HBECTOpa, TaK 1 JUisi €KOHOMIKM Kpainu. Haitbinbin 3arpo3nusi
(dakTopu /U1t MaliOYTHIX 1HO3EMHHUX 1HBECTOPIB: HECTAOIBHICTh MPABOBOTO PEXKUMY,
KOPYIIIIisl, 3aHAJTO JIOBT1 MPOIETYPH OJep KaHHS HEOOX1THUX JTO3BOJIIB.

BaxxnuBoro yMOBOIO yCHIITHOI pUHKOBOI TpaHchopmarllii eKOHOMIKH YKpaiHu €
peanizauisg i 1HBECTHILIIMHOTNO TNOTEHIaly, SKUH CKIAQJAEThC 3 PECYPCHOrO,
1HMpacTPyKTYpHOTO, (HICKATBHOTO, PETYJISTOPHOTO Ta EKOHOMIYHOTO (DaKTOpiB.
CydacHi TeHJAEHIII1 pO3BUTKY 1HBECTULIMHOIO PUHKY YKpaiHW MOBMHHI BiANOBIIATU

CBITOBOMY M€XaHi3My pOOOTH PUHKY 1HBECTHULIIN.
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