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BCTYIlI

AKTYyaJIbHICTh TeMH. [Iporuec €KOHOMIYHOT'O 3a0e3MeYeHHs
CITBCHKOTOCITOTAPCHKOTO ~ BHUPOOHUIITBA  HOCHTH  CHCTEMHHUH  XapakTep,
pO3rOpPTAEThCsl B MEBHUX (opMax 1 MeToAaxX, BUABISIETHCS Yy AuBepcHbIKaIlii
CTPYKTYpH JKepell (piHAaHCYBaHHS, Y 3DOCTaHH1 BUKOPUCTAHHSI HOBUX TEXHOJIOT1H,
1HHOBaIIi# Ta iHIIe. CBOEYacHe Ta e)eKTUBHE IHBECTHIIIMHE 3a0e31eUeHHS BUPOOHHIITBA
1 peamzalli 3€pHa CUIbCHKOrOCHOAAPCHKUMH IMIINPUEMCTBAMU B CYy4aCHHX YMOBax
IHTErpyBaHHSI arpoMPOMKCIIOBOTO BUPOOHMIITBA Y CBITOBHM TIPOCTIp € HEOOXITHOIO
YMOBOIO MIATPUMKH HOTO (HIHAHCOBOTO Ta KOHKYPEHTOCIIPOMOXKHOT'O CTaHY, & TOCATHEHHS
BCTaHOBJIEHOI METH € 3aMOPYKOI0 YCIIIXY JISTHOCTI Oy/Ib-SIKOTO MiAPUEMCTBA.

JlocnipkeHHsIMH MTpooJieM e(PeKTUBHOTO PO3BUTKY €KOHOMIYHOI'O MEXaHI13MY
BUPOOHMIITBA 1 peamizalmii 3epHa CUIbCHKOTOCIMOAAPCHKUMHU MiANPUEMCTBAMHU
BCTAHOBJICHO, 110 MMPUYMHHU TAaKOT'O0 CTAHOBUINA OyJIM pi3HI HA BIJMOBIHUX €Tamax
PO3BHUTKY HaIllOHAJIbHOI eKOHOMIkH. lle miaTBepmkeHo poboTramMu Oararbox
YYEHUX-EKOHOMICTIB, SIKI IPALIOBAIM HaJ MPoOJEeMOIO MIABUIIEHHS €()EeKTUBHOCTI
TISUTBHOCTI ClJIbCHKOTOCTIOTAPChKHX 1 IMPUEMCTB -
O. Cropoxyka, I1. Cabnyka, O. llnuuaka, M. JloGaca, C. bakas, I1. I"aiigyibkoro,
B. Ilpotacosa, 1. Biniuenka, JI. Mensuuka, 1O. Jlynenka, JI. Karan, M. Mauika,
JI. BacunweBoi, A. KoO1sg Ta BUECHUX-TEXHOJIOTIB 1 cesekiionepiB - B. Caiika,
JI. ’)KuBotkoBa, B.Cokonoga, €. Jlebens, I'. Kamenn, A. Mycarosa Ta iH.

[Mpuunnu HEJ0CTAaTHBOT e(eKTUBHOCTI CLIbCHKOTOCTIOJJAPCHKUX
M1IPUEMCTB IPOTITOM OCTaHHIX POKIB BOAYAINCh y CTPYKTYPHIN HEJOCKOHAIOCTI
BUPOOHUIITBA, TOBAPHUX PECYPCIB Ta CIIOKUBAHHA 3€pHA, 3HAYHUX HOro BTparax y
MPOIIEC] BIITBOPEHHS, B HAATO BUCOKIN cCOOIBApPTOCTI 3epHA, B HEBIAJIArO>KEHOCTI
€KOHOMIYHUX BIJTHOCHH TOBaPOBUPOOHUKIB 1 3aroTiBeIbHUKIB. Ha po3B’a3aHHs 1IUx
po0JIeM 1 HapaBIIMCh, B OCHOBHOMY, 3HaYHI MaTepiaJlbHO-TEXHIYHI Ta I'POLLIOB1
pecypcu. [Tpu OMY e()EeKTUBHICTh 3€pHOBOTO BUPOOHUIITBA
CUICHKOTOCIIOIAPCHKUX MIAMPUEMCTB 3aBXKIW pO3TIsiganach B Oe3rocepenHiit
yB’S1311 3 IHIIMMU Tally3siIMU CLIILCHKOTO FOCHOJAPCTBA 3 MO3ULIM BUPIBHIOBAHHS 1X

JIOXOJTHOCTI, aJie 1M03a KOHTEKCTOM CBITOBOI KOH IOHKTYPU PUHKY 3€pHA.



3po3yminio, 110 BUPINICHHS Takoi 3ajadl HEMOXJIuBe 0e3 (dopMyBaHHS
MOBHOLIIHHUX PUHKOBHUX BITHOCHH 1 3aIIPOBAJKEHHS MPOTPECUBHUX MEXaHI3MIB iX
(YHKI10HyBaHHS.

[IpoGnemu po3poOKM JI€BUX MEXaHI3MIB PETYIIOBAaHHS EKOHOMIKH,
(opMyBaHHS PUHKOBOI'O CEpEAOBHINA, €()EKTUBHOTO (YHKIIOHYBAaHHS PUHKY
arpornpoMHUCIIOBOI MPOAYKINT € aKTyaJlbHUMH 1 B)XE JIOCUTh JOBIUH dac
pPO3POOINIAIOTECA ~ YKPAIHCBKUMHU 1 3apyOLKHMMH  BueHUMHU: JI.AOankiHuM,
A.Aran6ersaom, B.boeBum, LJlykinoBum, Il.bopmescekuMm, B.boiikowm,
B.I'ycakoBum, M.Jlem[Isnenkom, €.Koroneoro, I'.JIuuem, O.OHuIIEHKOM,
Bb.ITacxaBepom, [1.Cabmykom, E.Caraiigakom, B.IIporacoBum,
B.3umoniem,O.1Inmuuakom, O. TIlupor, O. bepesinum, 1. binorkadem,
I1. Makapenkom, B. [TnakcieHKOM Ta IHITUMHU.

B ymoBax puHKOBOI €KOHOMIKH YMIiHHA €()EeKTUBHO (YHKI[IOHYBAaTH Ha
CUIbCHKOTOCIIOIAPCHKUX — MIAMPUEMCTBAX CTAa€ YMOBOIO iX TPUCTOCYBAHHS,
BWKMBAHHS B KOHKYPEHTHOMY CepeloBHINI. BiACYTHICTh HOBUX IiJIXOIB,
TEOPETUKO-METOIOJOTIYHUX TIOJIOKEHb, 10 3MOXYTh BHUPIIIUTH MPOOIEMH
IHBECTULIITHOrO 3a0€3MEUEHHs] CUIbCHKOTOCIOAAPCHKUX MIANPUEMCTB Ta 1l
E€KOHOMIYHHUX 3acaJl OOYMOBIIIO€ AaKTYaJIbHICTh JOCHIIKEHHS Ta HEOOXIIHICTbH
BHUBUYCHHS JIAaHOTO TIPOOJIEMHOT'O ITUTAHHS.

3’30k Ppo0OTHM 3 HAYKOBMMH NpoOrpaMaMi, IUIAHAMH, TeMaMM.
JucepraiiiifHe JOCHIDKEHHS € CKJIaJ0BOI0 HAyKOBO-AOCHIAHUX POOIT, SKi
BUKOHYIOTbCS B CyMCHKOMY HalllOHAJILHOMY arpapHoMy yHiBepcuteTi. Haykosi
pe3yNbTaTH, TEOPETUYHI TMOJOKEHHS Ta BUCHOBKHU JMcepTallii 0yJi0 BUKOPUCTAHO
Py  BUKOHAaHHI HAYKOBO-JOCHITHUX TeM: «EkomoriyHe omomaTtkyBaHHS
CUIbCHKOTOCIIOIApChKkuX mianpueMctB (Ha npukiaai TOB «Xmi6onap» CyMcbKOTo
paitony Cymcekoi obmacti» (2014-2015 pp., Ne nepxkaBHOi peecTpanii
0115U007148), ponb aBTOpa moJsisirae B po3poOili 3axX0/iB 1010 BIUIUBY JAEp>KaBHOT
€KOHOMIYHOI MIATPUMKKA Ha €QEeKTUBHY MISUTbHICTh CLIHCHKOTOCIMOMAPChKUX
OiIIPHEMCTB Ta CTHUMYJIIOBaHHS iX po3BUTKYy; «®diHaHCOBe 3a0e3reueHHS

BUPOOHUIITBA OPraHIYHOI MPOAYKIT CIICHKOTOCTIOAAPCHKUM ITATPUEMCTBOM



(2015 p., No nepxaBnoi peectpauii 0115U007149), ne aBTOpOoM pPO3IIISHYTO
IHBECTHUIIIMHA CKJIajoBa (DIHAHCOBOTO 3a0€3MEUEHHS BUPOOHUIITBA OPraHivyHOl
MPOAYKIII CIIILCHKOIOCIIOAAPCHKUM TIAIPHUEMCTBOM Ta 3aIIPOINIOHOBAHO HANPAMKHU
1JIBUIIICHHS HOT0 IHBECTUIIMHOT TPUBAOIMBOCTI.

Merta i 3aBranHsi 1ocjigxenHst. MeToro auceprauiiiHol podoTu € po3podOka
TEOPETUKO-METOJAMYHMUX 3acajl 1 MPAKTUYHUX PEKOMEHJallii 1mo0 (popMyBaHHS
IHBECTHUIIIMHOrO  3a0e3leueHHs  BUPOOHMIITBA  Ta  peamsaiii  3epHa
CLICHKOTOCIIOIAPCHKUMU TTTTPHUEMCTBAMH.

Peamizamis meTum aucepraiiiiHoi poOOTH mependadae TOCTAaHOBKY Ta
PO3B’sI3aHHS KOMIUIEKCY B3a€MOIIOB ‘SI3aHUX 337a4:

- PO3KPUTHU CYTHICTh MOHATTS «IHBECTHUIIIMHE 3a0€3MeUeHHs» Ta BUSHAUUTU
foro Miciie B cuctemi PyHKIIOHYBaHHS €KOHOMIYHOTO MEXaH13My BUPOOHMIITBA Ta
peatizailii 3epHa ClJIbChKOI0CIIOAAPCHKUMH IMIANPUEMCTBAMU ;

- y3araJIbHUTH CYTHICTh JediHimii «(piHAHCOBI MOTOKW» Ta 3AIHCHUTH
MOHITOPUHT €BOJIIOLIIT HAYKOBUX IMOIJIA/IB HA 11 IPUPOAY ;

- - BUSABHUTH BIUTMB ()OPMYBAHHS BJIACHUX JKEPEJl €KOHOMIYHUX PECYpCIB
CUIbCHKOTOCITOIAPCHKUX MIANMPUEMCTB Ha BUPOOHUIITBO Ta Peali3alliio 3€pHa;

- - OXapakTepu3yBaTH CTaH Ta TEHJCHINI PO3BUTKY BHUPOOHUIITBA Ta
peanizailii 3epHa K (pakTopa 3a0e3nedeHHs MPoI0BOILYO0I O€3MEKH PETIOHY;

- BUOKPEMHUTH Ta KOHKPETHU3yBaTH BIUIUB 30BHINTHHOTO Ta BHYTPINTHHOTO
cepenoBuiia Ha (OPMYBAHHS IHBECTHUIIMHOTO 3a0e3MEeUeHHs] BUPOOHUIITBA Ta
peaiizailii 3epHa ClIbCbKOT'0CIIOIaPCHKUMH i TPUEMCTBAMU;

- YIOCKOHAJIMTH KOHIENTYalIbHI MIAX0AU 10 (HOPMYBaHHS 1HBECTUIIIHHOTO
3a0e3nevyeHHss BHUPOOHMIITBA Ta peajizalii 3epHa ClIbChKOTOCTIOAAPCHKUMHU
1 ITPUEMCTBAMHU.

06’ekmom  OocniOxcenHsi € TPOIECH 1HBECTUIIHHOTO 3a0e3MeyeHHs
€KOHOMIYHOI CHCTEMHU BUPOOHMIITBA Ta peanizailii 3epHa ClIbChbKOIOCIOAPCHhKUMU
H1ITPHEMCTBAMM.

IIpeomemom OocniodicenHss € CyKyNHICTh TEOPETHYHUX, METOJOJIOTTYHUX 1

MPUKJIATHUX aCMeKTIB (POpMyBaHHS 1HBECTULIIMHOTO 3a0€3MEYeHHS BUPOOHMIITBA 1



peaizallii 3epHa ClIbCbKOTrOCTIOAPChKUMU TIAIPUEMCTBAMH.

Metonu nociaimkennsi. IlocraBneHi y npucepraiiiiHi poOOTI 3aBIaHHS 3
BUPIIIYBAIACA 3  BUKOPUCTAHHSIM  PI3HOMAHITHUX  METOMIB  JOCIIJI’KEHb:
MoHorpadigHoro (uIsi JOCTIDKEHHS KOHIENTYAIbHHX 3acajl 1HBECTHUIIIMHOIO
3a0e3leueHHs  BHUPOOHMIITBA 1  peami3alii 3epHa  CUIbChKOIOCIOIAPChKUX
HIANPUEMCTB), Tpado-aHATITUYHOTO (TIPU BUBYEHI JUHAMIKH 1HBECTUIIIITHOIO
3a0e3MeueHHs PO3BUTKY BUPOOHMIITBA 1 peanisallii 3epHa CLIbChKOIOCIOIAPChKUX
MIATPUEMCTB), METOIU TOPIBHSUILHOTO aHali3y Ta CHHTE3y — JUIS BUSBIICHHS
3arajJbHUX TEHACHIN (OopMyBaHHS MEXaHI3MIB 1HBECTHUIIIHHOrO 3a0e3MeueHHs
BUPOOHUIITBA 1 peasti3allii 3epHa ClIbChKOrOCIOJAPChKUX MIANPHUEMCTB; CTATUCTUYHI
METOIM — JJii OOTpyHTYBaHHs 0a3u IIHOYTBOPEHHS, CTpaxyBaHHs, IEpP)KaBHOI
OIATPUMKH ~ BUPOOHUIITBA 1  peamizamii 3epHa  CUIbCHKOTOCIIONAPCHKUMU
HIANPUEMCTBAMU, METOJAU MPAKTUYHOTO Yy3arajbHEHHS — JUJIS OIIHKH IPOIIECIB
EKCIIOPTHO-IMITIOPTHUX ~ OMEpalliii;  1HBECTYBaHHA  IHHOBAI[IMHOTO  PO3BUTKY
3epHOBUPOOHUIITBA; METOJM CHCTEMHOrO MIAXOMAY, aHami3dy, CHUHTe3y, AECMyKLIi,
IHAYKIID — y BU3HAYEHHI CYKYMHOCTI TEOPETUYHMX 1 METOJMYHUX MHUTaHb, SIKI
noTpeOYIOTh TOCTIKEHHS 1 BUPILLIEHHS BIAMOBIIHO A0 METU JUCEPTALIIHOI pOOOTH.

Indopmaniiinoro 06a3010 JoC/iIKEHHS CTalM HAyKoBa 1 CIIEIliayibHA
JiTeparypa 3 €KOHOMIYHOI Ta (DIHaHCOBOI Teopii, arpoOi3HECYy Ta MEHEIKMEHTY,
BIJIMIOBITHI 3aKOHO/IaBY1 Ta HOPMATHUBHO-TIPABOBI aKTH Y KpaiHu, OQiIiiHI MaTepiaim
MiHicTepcTBa arpapHoi MOJITUKK Ta MPOJIOBOJIbCTBA YKpaiHH, 3Be/IeH] CTAaTUCTUYHI
nani JlepxaBHOI CTyXKOU CTaTUCTUKX YKpainu Ta JlemapraMeHTy arpormpoMHUCIOBOTO
po3BuTKy CyMcbkoi oOnacHOi Aep:xkaBHOi anminicrparii, nani HHII «lacturyr
arpapHoi exoHoMmikm» HAAH VYkpaiHu, naHi OKpeMHX arpapHuX HiAMPHUEMCTB,
MaTepiajii Mi>KHApOAHUX HAYKOBO-TIPAKTUYHUX KOH(EPEHIIIN Ta CeMiHapiB, a TAKOXK
0COOMCTI TOCHIIPKEHHS aBTOpA.

HaykoBa HOBHM3HA OTPHUMAaHHMX pe3yJbTATIB TOJSITa€ B KOMILJICKCHOMY
OOTpYHTYBaHHI TCOPETUUHUX, METOJOJOTIUHUX, METOJUYHHX 1 TPAKTUYHUX 3aCal
(dopMyBaHHS 1HBECTUILIIITHOrO 3a0e3leyeHHs BUPOOHUIITBA Ta pealizailii 3epHa

CLIIbCHKOTOCITOIAPCHKUMU TIIMTPUEMCTBAMHU. 30KpeMa:



enepuie:

- OOrpyHTOBAaHO CYTHICTh TIIOHATTS  «IHBECTHUIIMiHE 3a0e3MeUeHHS
BUPOOHUIITBA Ta pealli3alii 3¢pHa CLIbChbKOTOCIIOAAPCHKUMH M1 PUEMCTBAMI, L0
SBJIIE COOOI0 cCHCTEMY (DIHAHCOBO-€KOHOMIUHUX 1HCTPYMEHTIB, BaXKEIIIB Ta JKEPE
dbopMyBaHHS  1HBECTHUIIIHO-IHHOBAIIMHOT  OPUBAOJIMBOCTI, 1[0  JIO3BOJIAJIO
3aMpoNOHYBaTH HAYKOBO-METOAMYHHUN TMIiAX1J IIOJA0 OIIHKH PIBHS 1HHOBAIIMHO-
1HBECTULIIMHOTrO 3a0€3MeUEeHHs] B yMOBaX HECTA01IbHOI €EKOHOMIKHU;

VOOCKOHAJIEHO '

- MeEXaH13M 11 IBUIIICHHS 1HBECTULIIMHOI IPUBAOIMBOCTI
CLTBCHKOTOCITOTAPCHKUX TIAMPUEMCTB, MO HA BIAMIHY BiJ] ICHYIOUHX BpPaXOBYE
MOTIK 1HBECTHIIIMHMX pecypciB Ta MIJABUINECHHS PIBHSI  1HBECTHUIIMHOTO
3a0e3MeueHHs BUPOOHUIITBA Ta pealtizaiii 3epHa;

- TEOPETUKO-METOIOJIOTIYHI MIIXOU 100 BU3HAYEHHS YMHHHUKIB BIUIUBY
30BHIIIHBOTO CEpellOBUINA Ha (QOpPMYBaHHS 1HBECTUIIIITHOTO 3a0e3MeueHHs
BUPOOHUIITBA Ta peani3alli 3epHa CUIbCHKOrOCHOJAPChKUX MiANPUEMCTB, 110, HA
BIIMIHY BiJ] ICHYIOUHX, BPaXOBY€E MO (PAKTOPIB HA MPSMi Ta HEMPSIMI CTOCOBHO
BIJIMBY Ha 1HBECTUIIIITHE 3a0€3MeUEHHS;

odicmanu nooanbwull po3eUMoK:

- TEOpPEeTHYHl TUTaHHS aHali3y CTaHy Ta TEHACHIIA 1HBECTYBaHHS
BUPOOHMIITBA Ta peajizallii 3epHa CUIbCHKOrOCIOIaPCHKUMU M1ANPUEMCTBAMH;

- HanpsiMu (OpMyBaHHS 1HBECTHIIIMHOTO 3a0e3MedYeHHs BUPOOHUIITBA Ta
peastizaliii 3epHa CUTbCHKOTOCIIONAPCHKUMU MM AMPUEMCTBAMH, JIe TIepe10adacThCs
BUOKPEMJICHHSI Ta BUPIIIEHHS MPOOJEMHUX MUTaHb 1HBECTUIIIMHOTO 3a0€311eYEHHS;
OOrpyHTYBaHHA MWOro crTparerii; mnoOymoBa cHCTeMH (iHAHCOBOI Oe3MeKu
CUIbCHKOTOCIIOIAPCHKUX MM1AMPUEMCTB-BUPOOHHKIB 3€PHA;

- (hopMu (piHaHCYBaHHS IHBECTUIIMHO-IHHOBAI[IMHUX MPOEKTIB BUPOOHUIITBA
Ta peajizallii 3epHa ClIbCbKOrOCIOIaPChKUX MIMPUEMCTB.

IIpakTnyHe 3HauYeHHsI olep:KaHMX pe3yabratiB. [lomsirae B po3pooOir
TEOPETUKO-METONYHHX ITOJ0KEHB Ta MPAKTUIHUX PEKOMEHIAITIH 11010 MEXaHI3MY

1HBECTULIITHOTO 3a0e3reyeHHs BUPOOHUIITBA Ta peamizarii 3epHa



CUIbCHKOTOCIIOIAPCHKUMU  TIIPUEMCTBAMU B YMOBaxX HECTAOUIBHOT €KOHOMIKHU.
Marepiain = TOCHIJDKEHHS  BUKOPUCTOBYIOTHCSI ~ KEPIBHUKAMHU  ITANPUEMCTB,
opraHaMu perioHaiabHoro yrnpapiiHHs AIIK 3 MeToro miABUIIIEHHSI 1HBECTULIIHHOTO
3a0€e3MeUeHHS ClIbCHbKOTOCTIOIAPCHKUX T ITPUEMCTB.

PesynbTaTn nocnijpkeHHs npuiiHATO A0 BrpoBamkeHHs TOB «Xnibomap»
Cymcekoi obmacti (moBinka Ne 93 Bim 21.10. 2015 p.), TOB «Mask» CyMcbkoi
obnacti (mosigka Ne 142 Bim 01.11.2015 p.), TOB «ArpomaitHYkpaina» c.
Kopoctku, XKutomupcbka obmacti (mosimka Ne 192 Bim 21.12. 2015 p.), TOB
«Kycto Arpo Tpeitauar» m. Kuis (moBigka Ne 210 Bix 09.09. 2015 p.), I[1T1 Measiap
C.B. (moBigka Ne 123 Big 18.09.2015 p.).

TeopeTuyHi MOJOKEHHS MO0 1HBECTULIIMHOTO 3a0e3MeueHHsT BUPOOHHUIITBA
1 peamizamii 3epHa CLIbCHKOTOCTIOAAPCHKUMH MIANPUEMCTBAMH 3 BpPaxyBaHHAM
€BponeicpbKoro J0cBiay; GOpMHU 1 METOIU JCPKABHOI MIATPUMKH BUPOOHHUIITBA 1
peaiizaiii 3epHa CLIbCHKOTOCIOAAPCHKUX MIAMPUEMCTB; MEXaHI3MU YIPaBIIHHS
pU3MKaMH, BaXKelll Ta 1HCTPYMEHTH ITIJIBUILEHHS I1HBECTHUI[IMHOI MPUBAaOIMBOCTI
CUIbCHKOTOCIIOIAPCHKUX BUPOOHUKIB 3€pHA; METOJOJIOTTYHI TOJOKEHHS OI[IHKH
e(eKTHUBHOCTI 1HBECTHIIIITHOrO 3a0e3nedyeHHs BUPOOHUUTBA 1 peanizauli 3epHa
CUTBCHKOTOCIOIAPCHKUX TIAMPHUEMCTB €(PEKTUBHOCTI BUKOPUCTaHI B HABYAILHOMY
npoueci CyMChKOrO HAIIOHAJBHOTO arpapHOro YHIBEPCUTETY IpU BHUKJIAJAHHI
muciuiilie «lHBecTyBaHH», «DiHaHcH mianmpueMcTB» (moBimka Ne 112 Bim 12.02.
2015 p.)

Oco0ucTuii BHECOK 37100yBaya B poooTy (B miziomy). /lucepraiiitna podorta
€ CaMOCTIMHO BMKOHAHOI HAYKOBOIO Mpallel0 Ta MICTUTh OJEpKaHl aBTOPOM
PE3yNbTaTH JTOCIHIKEHHS TEOPETUYHUX IMAXOMIB Ta METOIUYHUX PEKOMEHIAIIN
IOJI0 1HBECTHUIIIHHOTO 3a0e3leyeHHsT BUPOOHMIITBA Ta peam3aiii 3epHa
CUIbCHKOTOCIIOIAPCHKUMU MiANPUEMCTBAMU. BukopucTaHi i€l Ta noJIoKEeHHS PU
BUKOHAHHI JIUCEPTALIiHOI pOOOTH € pe3ylnbTaTOM OCOOUCTHUX AOCHIIKEHb
3m100yBayva.

AnpobGaunisi i BHpPoOBaJ:KeHHs1 pe3yJabTaTiB JocdilKeHHA. OCHOBHI

MOJIO’KEHHSI Ta Pe3yJIbTaTH AUCEPTALIMHOTO JOCIKEHHS MPOUIIIIH anmpo0ailiro Ha



MDKHApPOJHUX HAYKOBO-TIPAKTUYHUX KOH(pEpeHIlisx. 30KpeMa: Ha MIKHAPOJIHIM
HAYKOBO-TIPAKTUYHIN KOH(MEpeHIlT « AKTyanbH1 MPOOJIEMU 1 IEPCTIEKTUBU PO3BUTKY
ekoHoMikH Ykpainu (M. Cumdeponons, 1-3 xoBreHb, 2009), MixHapOAHIN
HAyKOBO-TIpaKTUYHIN KoH(pepeHIlii «KoHmemniiis po3BUTKY OyXrajaTepchbKOro o0miKy
B arpapHoMy CEKTOpi €KOHOMikM Ykpainum» (M. Kwuis, 24-25 xsitHa 2009p.),
MDKHApOJHIA  HAYKOBO-TPAKTUYHIA  KoH(pepeHiii «ColialbHO-eKOHOMIYHUN
pO3BUTOK YKpainu 1 perioniBy (19-20 nucronaga 2009 p.), Mi>KHApOIHIM HAYKOBO-
npakTu4Hii KoHpepeHmii «Teopis 1 mnpakThka 3abe3nedeHHs ePEKTUBHOTO
po3BuTKY cyO'ekTiB punky» (IlonraBa, 30 mucromaga 2013 p.), MiKHapOAHIN
HAyKOBO-TIpaKTUYHINA KOH(pepeHIi «PuHKoBa TpaHchopMmallis €KOHOMIKH: CTaH,
npobnemu, mnepcrnektuBuy (8-10 kBitTHa 2014p.), MDKHaApOAHIH HayKOBO-
MpaKkTHUHIA KOH(pepeHIii «PuHkoBa Tpancdopmailisi eKOHOMIKH: CTaH, IPOOIEMHU,
nepcrnektuBu» (M. XapkiB, 8-10 kBiTHa 2014 p. ), MIDKHApPOJIHIM HAyKOBO-
npakTu4Hii KoHpepeHi «IHdopmariiini TexHOIOr1l B arpobi3Heci Ta arpapHii
ocBiTI» (M. JIHINIponeTpoBChK, 22-25 kBiTH, 2014 p.)

Iyo6aikanii. OCHOBHI MOJIOKEHHS JUCEPTAIIHHOI poOOTH BimoOpaxkeHi y 23
HAYKOBHX TIPAIlX, 3 SKUX 8 y HAYKOBHX (PaXOBHX BHJIAHHSAX, | B 3aKOPIOHHOMY
BUJaHHI, 14 — y 30ipHHKaX HAyKOBHX Tpalb Ta MaTepiajiax KOH(EPEHIIiH, sKi
HaBEJIEH1 y MepeiKy HayKOBHUX IMpalb 3100yBaya.

Crpykrypa i obcsir nucepraniiinoi poodoru. Jluceprailis CKiIamgaeTbes 3i
BCTYNy, TpbOX PO3MALUIIB, BHUCHOBKY, CIUCKY BHKOpUCTaHHUX Jpkepen (216
HaiiMeHyBaHb Ha 20 cropiHkax) Ta momarkiB. OCHOBHUW 3MICT JIucepTarlii
BUKJIaJeHUN Ha 186 cropinkax, pob6ora MicTUTh 18 pucyHkiB, 36 Tabmuip, 18

J0JaTKiB Ha 27 CTOpiHKAaX.



PO3ALJI 1
TEOPETUYHI OCHOBHY ITHBECTUIIIMHOI'O 3ABE3ITEYEHHSI
BUPOBHUIITBA TA PEAJII3AIILL 3EPHA
CIUIBCBKOI'OCHHOAAPCBKUMMU HMIANTPUEMCTBAMMA
1.1.®iHaHCOBO-€KOHOMIYHI MPOOJIEeMH 1HBECTYBaHHSI BHUPOOHUIITBA Ta

peatizaliii 3epHa ClJIbChbKOT'OCTIOAAPCHKUMHU M1ATPUEMCTBAMHU

Husbka iHBecTHIlIiHA TPUBAOJIMBICTh BITYM3HSHUX CLUTHCHKOTOCTIOAPCHKHUX
MIMNPUEMCTB, 3HAYHOK MIpOIO MOB'I3aHi 13 (PIHAHCOBUMU acHEKTaMHu AisIIbHOCTI
BUPOOHUKIB, SKi MPOJIUKTOBAHI PUHKOBUMU CHUTYAIISIMU. 3arajbHOBIIOMO, IO JIJIS
Toro mo6 QinancoBi mpobjeMu OylIM MIHIMAJIbHUMH, PUHOK IOBHHEH BH3HATH
MIPOYKITIO, JIMIIIEC B IIbOMY BHITAIKy BOHA MOKe OyTH peajli3oBaHa 3 MPUHHATHAM
JUIsE BUPOOHUKA (piHAHCOBUM pe3ynbTraroM. [Ipore, po3kpuBaroYu mpoosIeMu
YKpaTHCHKOI'O arpapHOro CbOr'0JICHHS, MOTPIOHO 3a3HAYUTH, 10 HABITh TOW PUHOK,
KA B HAC ChOTOJHI €, MOXK€ 3MIHIOBATHCS, Taka IO3WIlid BUILUIMBAE 13 YMOB
icHyr04O1 (piHaHCOBOI Kpu3u B ekoHOMIIll. 3a orinkoro OOH, kpu3a MoXxe TpuBaTH
no 10 pokiB, mpoTe, 3 OrJIsAy Ha Te, IO B PUHKOBUX YMOBax YycCi IpoIecH
3MIMCHIOIOTHCST HABKOJIO (DIHAHCOBUX PECYpPCiB, 3 TOUYKH 30py (hiHAHCIB, BIUIUB
KpHY3H Ha arpapHe BUPOOHUIITBO, K 3ayBakuB akagemMik Y AAH M., Jlem'sHeHko,
MOke OyTu Oe3mocepefHidi 1 omocepeakoBaHWU. besmocepenHiil - 3MEHIIEHHS
OIO/KETHOI MIATPUMKH, 3HUKEHHS PIBHS TUIATOCIIPOMOKHOIO TMOIMUTY HA PUHKAX
MPOJOBOJILCTBA,  YCKJIQAHEHHS  JIOCTYIy JO KPEAWTHHX  pecypciB, a
OTOCEPEIKOBAHUH - TTQJ{IHHS TEMIIIB PO3BUTKY rajay3ei, siki 00CIyroByIOTh CUIbChKE
roCIioapCcTBO B IIJIOMY, a TaKOX OKpeMi HWOro eJIeMEHTH, HaIpUKIa,
3epHONPOAYKTOBUN MiIKOMIUIEKC. TakuM YMHOM, I1HBECTHIIHHI TPOOJIEeMHU Y
PO3BUTKY PHUHKY 3epHa O€3MOCEepeHbO ICHYIOTH 1, HacaMIiiepes IOB’s3aHl 13
npoOsiieMaMu JAepKaBHOI MIITPUMKH PealbHOTO CEKTOPY BUPOOHMIITBA 3€PHOBUX,
HEEKBIBAJICHTHOCTI MIXKTay3eBOro oOMiHY 1 AUCHapUTETA ITiH.

YocoOneHHsIM  ICHYIOYMX B arpapHiii eKoHoMill mpoOjieM HU3bKOi

IHBECTUIIIMHOI ~ TPUBAOIMBOCTI  CUIBCHKOTOCIOAAPCHKUX — MIAMPUEMCTB €



Hee(DEKTHUBHICTD PEryasaTOpHOI (QYHKIIIT I[IHOBOI'O MEXaHi13My 3epHOBOIo puHKy. Ha
Cy4acHOMY eTarll I[IHOBUI MEXaHI3M B arpapHiii eKoHOMIIll (YHKIIIOHY€E Ha 3acajiax
MOETHAHHS TPSMOTO JEPKAaBHOTO PETYIIOBaHHS PUHKY Yepe3 MIATPUMKY Ta
OIO/DKETHY JIOTAIlil0 BU3HAYEHHMX 3aKOHO/ABYO BHUIIB MPOAYKTIB (3€pHO, Xymoba,
MOJIOKO, IIYKpOBI OypsKH) 1 KOMIUIEKCY PHHKOBUX IHCTPYMEHTIB. Y Tpolieci
peamizaiii 1iHOBOI MOJITUKH OEpyTh ydacTh Jep)KaBa 1 MEXaHI3MH PUHKOBOI
caMoperyJsiii (B3aeMOlisi TOMMUTY 1 MPOIO3UIIi), aje BaromMe Miclle cepen
IHCTPYMEHTIB IIIHOBOT'O PETYJIIOBAHHS 3aiiMae JepKaBHA MIATPUMKA CUCTEMU ITiH.
3HaYUMICTh (PYHKIIIOHAJIBHOCTI ICHYIHOUOI'O I[IHOBOI'O MEXaHI3My arpapHoi
€KOHOMIKHM BCe3arajibHa, BOHA YOCOONIOE€ SIK MIKpPO- TaK 1 MaKpOEKOHOMIYH1
MPOLIECH, II€ CTOCYEThCA €(PEKTHUBHOCTI 1HBECTUIIIMHUX IMpoIeciB, (HOpMYyBaHHS
€(EKTUBHOTO arpapHOro PHUHKY.

[linoBa KOH'IOHKTYpa Ha PpPHUHKaX CUIbCHKOTOCIOAAPCHKOI MPOAYKIIIT
XapaKTepU3yeThCA JTMHAMIKOIO PI3HOHAINPABICHUX 3MIH peaii3aliiiHoi I[iHU, 110
COPUYMHSE HECTAOUIBHICTh JOXOIIB BHpPOOHMKIB. OO'€eKTMBHO IliHA Ma€
BIJIIITKOAYBAaTH BUPOOHUKY EKBIBAJEHT 3aTpaT 1HBECTOBAHOTO Yy BHPOOHMIITBO
Kamitajmy, TOOTO BapTICTh CYCHUIbHO-HEOOXITHOI Tmpall Ui MOpOAYKYBaHHS
BU3HAUCHOrO Omara (ToBapy, mnpoaykTy). O3HadeHa CHUTyallis € 3armopyKoro
€KOHOMIYHOI'0 1HTEpECY rOCMOAAPChKUX CTPYKTYp BUPOOJSATH TOBAp 1 MOCTayaTH
fioro Ha puHOK. CTUMYJIOM IIJIsi BUPOOHUKA, a TAKOX 1HBECTOPA, € EKOHOMIYHUUN
edeKT OTpUMYBaHMHK BiJi BUPOOHHUIITBA - TIPOAAKY, SIKUM 3aJIeKUTH BIJ
co0iBapTocTi. B CiIbChKOMY TOCTIOApPCTBI CHUTYaIlisl OCOOJIMBA, OCTAaHHIM YacoM
JMHaMiKa POCTy CO0IBapTOCTi, B OKpEMl pPOKH, IE€peBaKae€ HajJ JUHAMIKOIO
3pOCTaHHS IIiHK, TOMY OTPHMMYBaHWUW JOXiJA HE € JIOCTaTHbOIO 0a3010 I
BIJITBOPEHHS] YMOBAaX PUHKY BUMarae rmokaszy aHaIITHYHHUX TTapaMeTpPiB y KOHTEKCTI
00csAriB BUpOOHUIITBA, BAPOOHUKIB, IPOAYKTUBHOCTI ranysi.

Binomo, 110 inBecTyBaHHs a00 BKJIaJIJaHHS PECYPCIB Y IEBHUM CETMEHT PUHKY
HEMAa€ CEHCY, KOJM BOHO Ja€ MPUOYTOK MEHIUUH, HIXK MOXXHA OTpUMATH HOro Ha
IHIIOMY PUHKY, 110 MPU3BOAUTH IO 3HM>KEHHS BapTOCTI aKTHBIB, HE 3abe3mnedye

HaBITh IPOCTOTO BIATBOPEHHS BUPOOHUIITBA. Ha BITUM3HSHOMY arpapHOMY PUHKY



Il BUMOTM C€KOHOMIKM HE BHUTPUMYIOThCI. SIK HacmiJOK, 1HBECTHUIIiliHA
npuBabJIMBICTh arpapHOrO BHPOOHUIITBA JYy)KE€ HHU3bKA, CEKOHOMIYHUN CTaH
a0COMIOTHOI OUTBIIOCTI CYy0'€KTIB TOCMIOIAPIOBAHHS 3 POKY B PIK XapaKTEPU3Y€EThCA
HU3BKMMHM TIOKa3HUKaMu. [Ipo 11e cBiIUUTh MOPIBHUIbHA OIIHKA CEpeaHBOI HOPMHU
npuOyTKY 3 PI3HUX BUAIB EKOHOMIYHOI TISUIBHOCTI.

He3abe3neueHnHst ekBiBaJeHTHOCTI OOMIHY MPHU3BENO JI0 TOTO, IO CUIbCHKE
rOCIIOIAPCTBO BTpAvya€ AaKTUBH INBHANIMMH TEMIIaMH, HDK TPOXOAWTH HOTO
BinTBOpeHHs. DopMyBaHHS 1 BUKOPUCTAHHS 1HBECTOBAHOI'O KaliTaly B arpapHUX
HiIPUEMCTBAX Ma€ CBOI ocoOnuBocCTi. Ha naHuil yac yTBOpHMBCS THUII arpapHOro
MIMPUEMHUIITBA, 3aCHOBAaHUN Ha KalliTalll MUHYJIHX TMEpiofAiB, TOOTO TEXHIKO-
TEXHOJIOT1YHA OCHAIIICHICTh BUPOOHMIITBA 30eperiiacs MPaKTUYHO Ha PiBHI ITOYATKY
90-X pokiB MUHYJIOTO CTOMITTS. [I[puunHaMu € 3MEHITICHHS YaCTKH BaJIOBO1 JTOTaHO1
BapTOCTI CUILCHKOTO TOCMOIAPCTBA Y 3aralbHOMY ii 00Cs31, IO €KOHOMII YKpaiHu
1 pi3Kl KOJWUBAaHHS 1HAEKCY IIIH peami3aiii MpOoayKIli CUIbChKOTOCIIOAapPChKUMHM
M1AMPUEMCTBAMH.

3Bakar0yu Ha CTATUCTHUKY, KalliTaj arpapHuX MiAnpueMcTB (y HaBEIACHOMY
BUIIAJKY - YaCTKa OCHOBHHX 3ac00iB), moripuryerbes. JloBrorpusane "mpoiganus"
pPECYpCiB MOCTaBUJIIO CIITLCHKOTOCTIONAPCHKUX TOBAPOBUPOOHHKIB MEPET TUIEMOIO
— K HApOCTUTU KamiTaa 3a YMOBH, KOJHU (PYHKI[IOHYIOUHMA y BUPOOHUUTBI, B¥KE
Mai’ke HE CIHPOMOXHUN MPUHOCUTH MPHOYTOK Ha DiBHI, sIKUil 3abe3meuuB Ou
BBEJIICHHS B EKCIUTyaTallll0 JIOCTaTHIO KUIBKICTh OCHOBHUX 3aco0iB, B
AKHAMKOPOTIINI TEPMIH BIIHOBUTH MOXKIJIUBICTH PO3LIUPEHOrO BiATBOpeHHs. Lle
3acTepeKeHHs MOTPIOHO CIPUIIMATH SIK 00'€KTUBHY PEaJIbHICTD, 110 3aCIYrOBY€E Ha
yBary 1 OIiHKY 3 TOYKH 30py HEOOX1THOCTI HETaHHOTO BTPYYaHHS Ha JACPKABHOMY
piBHI, 3a0e3nedyeHHs (GOpMyBaHHS METOAOJOTIT I[IHOYTBOPEHHS €KBIBaJECHTHO-
PIBHOIIPABHOTO 3MICTY.

['00BHUM CHCTEMOYTBOPIOIOYMM  (DAKTOPOM MIJIBUILIEHHS 1HBECTULIMHOI
pUBaOIMBOCTI CIIILCHKOTOCIIOAAPCHKUX MIAMPUEMCTB JUIsl BUXoay 13 "maroBoi"

CUTYyaIlli Ma€ CTaTH LIHOBUN MEXaHI3M, SIKWM BUXOJASYM 13 HaBEICHUX MOKA3HUKIB



He 3a0e31euye eKOHOMIYHOTO IHTEPeCY BUCOKOS(PEKTUBHOI IISUTHHOCTI, TIEPIII 32 yCe
BIJITBOPECHHSI AKTUBIB.

Jlumie TOCHIIOBHE BUPIMICHHS 3a3HAYEHUX MpoOJeM JacTh 3MOry
3anpoBaJUTH IIMB1III30BaH1, alpoOOBaH1 PO3BUHEHUMHU KpaiHAMU CBITY €KOHOMIYHI
npaBuiia Tpu. 30Kpema, 3'IBUThCS MOXKIUBICTh BU3HAYCHHS TapaHTOBAaHUX
MaKCUMaJIbHUX 1 MIHIMaJIbHUX I[iH, MPaBUJ JACPXKABHOI MIATPUMKHU, (PIHAHCOBHX 1
TOBapHUX 1HTEPBEHIIIM, KPEAUTYBAaHHS, AISUIBHOCTI O1pK, YIPaBIIHHS arpapHUMU
pU3UKaMHU 1 B KIHIIEBOMY IMIJICYMKY - PUHKY 3emJil. Yac BUMarae Takux 3pylLICHb,
1HaKIIIe Jep)kaBa MpUpedeHa Ha TYMIIOBAHHS Ha MICI, a TO W 10 MOTipImIeHHS il
€KOHOMIYHOTO CTaHy.

dopMyBaHHS I11H Ha 3€PHO B YMOBaxX BIIKPUTOCTI PUHKIB Ma€ BEIMYEC3HUM
BIUTMB Ha JOXOAM CLIbCHKOTOCIIOAAPCHKUX TOBAPOBUPOOHMKIB, TOMY IO 3€PHOBI
KyJbTYpH 3aiMarOTh JIEBOBY YaCTKY IMOCIBHUX IUIOII 1 TPATUIIMHO BUPOUTYIOTHCS
yciMa BUPOOHUKAMHU Bij IPIOHMX TOCMOAAPCTB 10 KPYIMHO TOBApPHUX CTPYKTYp. B
VYkpaini 3epHOBa raiy3b 3aBxkau Oyna 0a30BOI0, a B yMOBaX ChOT'OJICHHS, KOJHU
36pHO € OJHUM 13 HaWOLIBII KOHKYPEHTOCIPOMOXXHHUX MPOJIYKTIB CLIHCHKOTO
roCroapcTBa, K1 HAI[lOHAIbHUIM BUPOOHMK 3[1aTEH 3alPONOHYBAaTH Ha €KCIOPT -
dbopMyBaHHS IIH € OCHOBOK EKOHOMIYHOTO IHTEpPECY 3alMaTHCS CLIbCHKUM
rocriofapctBoM. [lokazoBuMm y MiATBEpIKEHHI 3HAUUMOCTI (OPMYBaHHS LIIH Ha
3€pPHO IS CLIIBCHKOTOCTIONAPCHKUX TOBAPOBUPOOHUKIB € PIBEHb PEHTA0EIHHOCTI B
IIJIOMY, SIKUW TIPSIMO 3QJISKUTH BiJl pEHTA0CIBHOCTI 3€pHA, TOOTO 3HAYHOIO MIpOIO

Bi 1iHA (Tadi. 1.1).

Tabnuys 1.1
JluHaMika epeKTUBHOCTI CUILCHKOr0CIIOAAPCHKUX MIANPUEMCTB

IToka3Huk 1990 2000 2005 2010 2014
PiBenb peHTa0eIbHOCTI BCIET 37,3 9,0 -1,9 7,4 15,1
MisUIBHOCTI, %
PiBeHb peHTa0EIBLHOCTI (30MTKOBOCTI) 42,6 -1,0 49 2,8 15,6
CLIIbCHKOT'OCIIOIAPCHKOT MPONYKILii, %
PiBeHb peHTa0EIBHOCTI MPOAYKITIT 98,3 30,8 22,3 11,3 32,7
pPOCIMHHUIITBA, %0
PiBeHb peHTa0eNBHOCTI 3epHa, % 275,2 64,8 19,3 7,4 28,7

IDicepeno: pospaxynku asmopa no danum [64]



3anexHiCTh MIXK MTOKa3HUKAMHU MIPsSIMa, ajie BOHA MiATBEPIKYE AYMKY PO Te,
IO I[IHU Ha 3€pHO, OCOOIMBOCTI iX popMyBaHHS MarOTh GyHIAMEHTAIbLHUN BILTUB
Ha €QEeKTUBHICTh CUIbCHKOIOCIIONAPChKOI Traidy3i B IJIOMY, TOMY 3€pHOBE
TOCIIOIAPCTBO € Tajy33to, sika 3abesneuye (iHAHCOBY CTIHKICTh TOCIIOJAPCHKUX
CTPYKTYp, JO3BOJIA€ TaK YU 1HAKIIE BUPIIIYBATH (piHAHCOBI IpoOaeMu. Sk cBiqUaTh
naHi  Tabmmii 1.1, mOpu  3HWKEHHI PEeHTAO0CNIBHOCTI 3€pHA  IOTIPIIYETHCS
e(EeKTUBHICTh TOCMOIAPIOBAHHSI.

Binomo, mo ¢opmyBaHHS I1iH Ha 36pHO B YMOBaX PUHKY BiJIOYBA€THCS iJI
BILJIMBOM TOIHUTY 1 IPONO3UIIii, TOOTO KOH'TOHKTYPH PUHKY, SIKa YACTO 3MIHIOETHCS,
0 B KYIi 13 CE30HHICTIO CUTbCHKOTOCIOIAPCHKOTO0 BHUPOOHHIITBA € 3aOPYKOIO
icHyBaHHS (hiHAHCOBHUX MpoOsieM. L{iHu Ha 3epHO CYTTEBO KOJIMBAIOTHCS MOCE30HHO
1 0araro MIANPUEMCTB BHUMYILIEHO TMPONAIOTH MPOAYKIIIO, HE JOYEKABIINCH
MOKPAIICHHS KOH'IOHKTYPH PUHKY, OCOOJIMBO 11€ TO3HAYAETHCSA B YMOBAaX 3HAYHOI'O
JTUCTIIAPUTETY I[iH.

Takum 4uHOM, IliHA HA 3€PHO KOJIWBAETHCS MOMICSYHO 3HAYHUM YHUHOM, a
BUPOOHUK Ma€ MOXKJIMBICTh MOTO MPOJATH JIUIIE OJUH pa3 Ha PiK, caMe B I[bOMY
rojIOBHA OCOOJIMBICTh Tally3l. Y 3B'I3KY 3 IIUM 3aJIKHO BijJ MEpIoay MPOJAXKy
(biHaHCOBI HAJXOMKEHHS 10 OIO/KETY BUPOOHUKIB 3HAYHO 3MIHIOIOTHCHA.

JlociIpKeHHST TTOKa3yl0Th, 110 (OpMYBaHHS 1IH Ha 3€pHO 3A1HCHIOETHCS Ha
PIBHI TOCTIOAAPIOIOUNX CYO'eKTIB @00 MIKPOPIBHI - CETMEHT 3aTpaT BUPOOHUIITBA 1
Ha MaKpOEKOHOMIYHOMY - TIONUTY 1 TIPOMO3MIli, $SKI XapaKTepU3yrThCS
BHYTPIIIHIMH 1 30BHIIIHIMHU aclieKTamMH. AJie TOTIOBHUM (paKTOPOM I[IHOYTBOPEHHS
€ MakpopiBeHb, SK 0a30BHM 1O BIIHOIICHHIO O (opMyBaHHS IIHOBOI
KOHKYPEHTOCTIPOMO>KHOCTI BITYM3HSHOTO 3€pHA HA BHYTPIIIHHOMY 1 30BHIITHBOMY
PUHKY.

CydacHa pUHKOBAa €KOHOMIKAa B CHJy OO'€KTMBHUX 3aKOHIB € BIJKPUTOIO
€KOHOMIYHOIO CHCTEMOI0, IO MOTPIOHO BpaxoBYBAaTH TMpH po30yAOBI MoJeml
perymtoBanHs. HegonyctumMumu € 0OMEXEHHS y pO3BUTKY arpapHoi raiaysi B yroay
IHIIUM, SK OT, HAIpPHUKIaJl, BIAHOCHO I[IHOYTBOPEHHS Ha CUIbCHKOIOCHOAAPCHKY

npoaykuiro. OOMeXeHHSI CTOCYIOThCSI HEBPAaxyBaHHsS y aKTHUBH, SIKI MPUHMAaIOTh



ydacTh y BHUPOOHHIITBI - KamiTajly 3eMJIi, IO BKa3ye Ha Te, 10 13 (GopMynu
[IHOYTBOPEHHSI BWJIY4eHO 3emito. lle € onHi€l0 13 TOJOBHUX MPUYMH
JEMOTHUBAIIHHOTO arpapHOro PO3BUTKY, CEJITHUH Ha BKJIAJECHUI KamiTal OTPUMYE
3HAYHO HUKYY HOPMY MPUOYTKY HI’K B CEPEIHHOMY 110 €EKOHOMIIII JIEP>KaBH.

PuHOK 3epHa 1 3epHOBE rOCHOJAPCTBO € TUM CKJIAJHUKOM €KOHOMIKH, SIKAU
BU3HAYA€ TPOJOBOJIBYY OE3MEKYy IpOMajiv, a TaKOX OIMOCEPEIKOBYE (PIHAHCOBO -
€KOHOMIYHE OJIaromojay4yysi arpapHUX TOBAPOBUPOOHUKIB, iX IHBECTHIIHHY
npuBabIMBICTh. JlaHWI BUCHOBOK I'PYHTYETHCSI Ha TOMY, II0 3€pHOBE TOCIOAAPCTBO
- 0a3zoBa raiysb, Hepul 3a yce sl BITYU3HSHOTO CLIbCHKOTOCIOIAPCHKOIO
BUPOOHUIITBA, TaK CKJIAJOCAd ICTOpi€l0, TOMY 3acaid 1 OCOOJIMBOCTI
(GYHKIIOHYBaHHS caMe€ LIbOT'O CETMEHTY arpapHOi CTPYKTYpU 3aBXIHU HaWO1IbIIe
IIKaBJISITh HAYKOBIIIB.

3epHOBa rajgy3b € CHCTEMOYTBOPIOIOUOIO I 1HIIUX CEKTOPIB arpapHoi
€KOHOMIKHM, YOTO IIIJIKOM J0cTaTHbO. OcoOIMBO CHOTOJIHI, KOJU YKpaiHCBKI
BUPOOHUKH, BHUPOOMBIIM PEKOPJHUN 3a POKH HE3AJIEKHOCTI YKpaiHM ypoxkau
3¢pHOBHX, BUMYIICHI IpoJaBaTH HOro 3a Oe3IiHb, a JepKaBa HECIPOMOKHA
BUPIIIUTH NpoOJieMU LIHOYTBOpPEHHS. BBaxkaeMo 3a HEOOXIHE HATOJIOCHTH, IO
HeraTuBHI (PiHAHCOBI PE3yIBTATH 3EPHOIPOTYKTOBOTO MiAKOMIUIEKCY Y TOTOYHOMY
MapKETUHTOBOMY POl 000B'A3KOBO 1IE pa3 MiATBEPASATH MOCTIHHO MOBTOPIOBAHY
te3y akagemika YAAH IL.T. Cabnyka - iHBeCTHIIIT HAAXOAATH y Ti raiy3i, B IKHX
BUII[a HOpMA TPUOYTKY Ha aBAaHCOBaHUM KariTall.

['mobGanpHa eKOHOMIYHA cHCTEMa Cy4yacHOCTI nepe0yBae y cTaHi perecii, sika
oxonuia (HakTUYHO yci cheprd €KOHOMIYHOTO PO3BUTKY, ajie HANOLIBII TIMOOKI
KPHU30B1 MPOSIBH JEMOHCTpYE (hiHAaHCOBA CHUCTEMA, BiJ SIKOI HANpPAMY 3aJICKHUThH
IpOrpec arpapHO-pOoAOBOIbYOI ramysi. IligcTaBoro ni Takoro BUCHOBKY IIOJIO
VYKpaiHu € Te, 10 BHACHIIOK BXO/UKEHHS B TJI00adbHI PUHKH, HAalllOHAJIbHA
€KOHOMIKa BCEILIO MiAnaaac Ml BIUIMB TCHACHIIA PO3BUTKY CBITOBOI €KOHOMIKH,
¢dinancoBoi cuctemu 30kpema. [IeBHUM 3apydHUKOM JIaHUX TPOIIECIB € 1 arpapHo-
IPOAOBOJILYUN PUHOK, ajie y Mipy HOTo YB'S3KM 13 CBITOBUM PHUHKOM, BCE OLIbII

HEOOXI1JTHO BPaxOBYBAaTH MOKJIMBI 3MiHHU, Y TOMY YHCII 32 paXyHOK (PiHAaHCOBHUX



pe3yabTaTiB, SKI 3ajiekaTh BiJ I[IHOYTBOPCHHS, 1HBECTYBaHHS, KpEAUTyBaHHS,
CTpaxyBaHHS TOLIO.

B yMoBax, Koiau arpapHuil CEKTOp, SKUH 3ailMae 3HAYHE MicClE Yy
HalllOHAJIbHIM €KOHOMIIII, SIKa IIIJIKOM IMOBIpPHO Oy/ie BTATHYTA Y IIPOIIECH TTOB'sI3aH1
13 (pIHAHCOBOIO KpU3010, HEOOXIAHUM KPOKOM 3 OOKYy JepkKaBU Ma€ CTaTH
MOCWJIEHHSI PETYISATOPHOT'O BIUIMBY HAa PHHOK 1 €KOHOMIKY CLIbCBKOTO
rocroaapcTsa 3arajioM. OZHUM 13 TaKUX HAIMpPsIMIB BBAXKAEMO PETYITIOBAHHS I[IH 1
JIOXOJIIB, @ TaKOX 30aJlaHCyBaHHS TOMUTY-MIPOIO3HUIIIT, OCOOIMBO HA PUHKAX, K1
CIpPABJISIIOTh 3HAYHUM BIUIMB HA PO3BUTOK Tally3l - 3€pHOBUN. Y TMeEpIly yepry
HEOOX1IHO "BWIYYUTH" 3 PUHKY MAaKCHUMaJIbHY KUIbKICTb 3€pHA, Yepe3 aKTHBHE
3acTocyBaHHs (IHAHCOBHX IHTEpBEHIN ArpapHuM ¢GOHAOM Ta CTUMYJIIOBATH
eKCIOpPT OJNiMHUX, 000 CcTaOUTi3yBaTH MOXOAHICTH iX BHUpoOHHUITBA. Came
JIOXOJTHICTh ~arpapHOro BHUPOOHHUIITBA € TIEIO TPOOJIEMOIO, SKYy TMOTPIOHO
BUpIIIYBaTU B yYMOBaX IEPEBUPOOHUIITBA MPOAYKII Ta OOMEKEHOCTI
HEIJIATOCIIPOMOYKHOTO TOMUTY, & TAKOK 3pOCTaHHS BUPOOHMYMX BUTpat. [1oTpiOHO
BpaxoBYyBaTH SK Makpo-, TaK 1 MIKPOEKOHOMIYHI OCOOJMBOCTI BITYM3HSIHOTO
arpapHoro BUpOOHHWIITBA. JlepkaBa MOBMHHA BHUCTYNATH aKTUBHUM TPaBIEM-
IHTEPBEHTOM, 1100 MIHIMI3yBaTH BIUIMB KPU30BUX SIBHII i 3aMIO0ITTH MOJATBIIIOMY
noriaubJeHHI0 (PiHAHCOBUX MpPOOJIEM YYaCHUKIB 3€pHOBOIO PHUHKY, 30KpeMa B
YacTHHI LIHOYTBOPEHHS, OalaHCYBaHHSA MOMUTY-TPONO3UIIII.

J171s1 BUpIIIEHHS IHBECTUIIIMHUX MPOOJIeM YUaCHUKIB pUHKY 3€pHa HEOOX1 IHi:

1) akTHBi3aIlisl EKCIIOPTY 3€pPHOBHUX, 30KpeMa OOCSTIB, sIKI HE MOXYTb OyTH
CIIO>KUTI Ha BHYTPIIITHIN apeH1 pUHKY;

2) MacmTabHa 3aKymiBisg 3€pHA HAa BHYTPIIIHHOMY PHUHKY ISl CTBOPEHHS
JIOCTaTHIX HOro pe3epBiB;

3) KpeAUTYBaHHS MIAMPUEMCTB, K1 0a)Kal0Th KyIIyBaTH 3€pPHO Y BITYM3HIHHUX
BUPOOHUKIB;

4) migBuieHHs poiii ArpapHoro ¢GoHay y popMyBaHHI BHYTPIIIHHOTO PUHKY
3epHa 4Yepe3 BUILJICHHS HOMY JOCTaTHIX OOCSTIB KOIITIB, @ ChOTOJIHI BXKE 1 MOHAJ

HOpPMY, Ha 3/11iICHEHHS (P IHAHCOBUX 1HTEPBEHIIIH, BUIJICHHS KOIITIB Y HEOOX1THOMY



o0csi31 3 TepHIuX JHIB 30MpaHHS ypokaro, TOOTO Yy MIKOBUH THEpioj IIOJ0
IIPOMO3UIIINA 3epHa;

5) cTBOpEeHHS 3amacu 3epHa Ha MalOyTHE, 10 CIIPUATUME CTa01Ii3allil I[1H K
B YPOKaMHUH, TaK 1 HEBPOKANHUN POKH;

6) po3mupeHHs OIp>KOBOI  TOPriBJl  3€PHOBUMHM  SIK  IHJIMKaTOpa
I[IHOYTBOPECHHS;

7) peastizaiist IPOEKTIB o OyI1BHULTBY, CTBOpPEHHS
CLIBTOCIITOBAPOBUPOOHUKAMH MEPEKi KOOTEPATUBHUX €JIEBATOPIB, BKIIOYAIOUU
TOProOBl, 3a Yy4acTI0O 3€pHOTpEHEpIiB Ta JAepKaBU Ha 3acajax acoliioBaHOTO
YJICHCTBA;

8) MiHiMizallisl 0OCTIB peanizailii 3epHa 3a TIHBOBUMH CXEMaMH IUIIXOM
aKTUBI3allll TISUTEHOCTI arpOTOPTrOBUX JOMIB, (JOPMYBaHHSI 3arOT1BEIHHO-30yTOBHX
CTPYKTYp Ha perioHaJbHOMY PiBHI SIK aJIbTEPHATUBU KOMEPLINHUM MTOCEPEIHUKAM;

9) mnocTiiiHE BIOCKOHAJEHHS HOPMATHUBHO-NIPAaBOBOI 0a3d  pPO3BUTKY
3€pHONMPOAYKTOBOIO MIJAKOMIUIEKCY 1 PETYIIOBaHHS PUHKY 3€pHA.

dinaHcoBy 0e3neKky Oyab-IKoi KpaiHu, K 3alOpyKy 301JIbIIIEHHS 1HBECTHUIIIN
Ha BHYTPILIHI 1HBECTHUILIIIHI PUHKHM, BU3HAuYae€ ii (piHAHCOBA HE3AJEKHICTb, SKa
JOCATAETbCA 3aBASKU y3TO/KEHIH Aii 0araThbOX 3O0BHIIIHIX Ta BHYTPIMIHIX
YUHHUKIB. SIK 3a3HauaroTh aBTOpU Tpailb [30], cepen YMHHUKIB, 1110 BU3HAYAOTH
CTIMKICTh (PIHAHCOBOi CUCTEMH €KOHOMIYHOTO PETIOHY, BXKIMBE 3HAUCHHS MalOTh
ONTUMAJILHUN piBeHb (DIHAHCOBUX TMOTOKIB, CTaOUIBHICTh IIiH, CTIHKICTh
HaI[lOHaJbHOI BaioTH Ta 1H. CTaH QiHaHCOBOI Oe3neku 0e3rnocepeIHbO BIUTMBAE Ha
piBEHb  PO3BUTKY peajlbHOr0 CEeKTopa KpaiH CBITY, 1X TO3UTUBHUU
30BHINTHBOTOPTOBEbHUI OalaHC Ta BIIIMOBITHO HA 1X CIPOMOXHICTH €(EKTHUBHO
TOPrYyBaTH Ha 30BHIMIHIX puHKax. OcoOJMBOiI yBaru 3acilyrOBYe HEIOCTATHBHO
JocTipKeHa mpoOjieMa MPOHUKHEHHS HOBUX (PIHAHCOBUX MOTOKIB Ha CBITOBOMY
PUHKY 3€pHa, 10 BigoOpa)kae Cy4aCHY €KOHOMIYHY B3a€EMOJiI0 reorpadiuHUX
PETiOHIB CBITY Ta CTaH iX (iHAHCOBOI OE3MEKHU.

CyyacHa €eKOHOMIYHa Teopisi HE HABOAUTH OJHO3HAYHOTO BHU3HAYCHHS

nOHATTS "(piHAHCOBI MOTOKU", O SKUX BITHOCSTHCS TAKOXK 1HBECTHIIIHHI MTOTOKH.



[Topsin 3 monHsATTSAM "diHaHCOBUH TOTIK" B HAYyKOBOMY O0ITY BHKOPHCTOBYIOTHCS
HNOHSTTS — "TpoiioBuii MoTik", "rpomoBuit 00ir", "pyx rpomosux 3aco6iB" Toio, a
y MDKHApPOJHIM €KOHOMIII Ta MDKHApOJHUX (iHaHCax — "MOTIK KamiTtaily',
"mepemiteHHst abo pyx kamitany". Bci BOHM — MOXIIHI BiJ aHTJIIHCHKOTO BapiaHTy
"cash-flow". Psin aBTOpIB IPUTPUMYETHCS TYMKH, 10 TIOHATTS "(hiHAHCOBI TOTOKH"
Ma€ 3HAYHO MIHUPIINKI 3MICT, HIXK MOHATTA '"TPOIIOBI MOTOKH" 1 BiIOOpaXkae pyx
(1HaHCOBUX pECypCIB BiJl OJJHOTO €KOHOMIYHOIO Cy0’€KTY /0 1HILIOrO 3 METOI0 iX
NepPepOo3MOALTY IJITXOM CTBOpEHHS (piHaHCOBHUX cxeM [31].

@DiHAHCOBI TOTOKHM 3aBXIU TIOB’s3aH1 13 3MIHOIWO OO0CATIB (DIHAHCOBUX
pecypciB, a iX TmepeMillleHHs CHOpsSMOBaHE Yy HampsiMi 3a0e3medeHHs BHINOT
npUOYTKOBOCTI M HAIMHOCTI BKJIaJIeHb. BueHi1 nenani O1ybliie CXUIbHI BBAXKATH, 1110
(iHaHCOBUU MOTIK MOYKHA BH3HAYaTH SK pyX (PIHAHCOBUX PECYpCiB MPOTATOM
neBHOro MpoMiKKY dacy [32]. Tak [33], B. IBanoB po3riisanae ¢piHaHCOBUM MOTIK K
00ir (iHaHCOBUX peCypcCiB y (piHAHCOBOMY CEPEIOBHII, SKOMY BJIACTHBI OOCSHT,
BapTiCTh, yac 1 HanpsiMoK. JI. TapiuuH i I1. Poy3 [34] TpakTyroTh (hiHAaHCOBUH MOTIK
SK TIOTIK BUTpaT 1 JOXOIIB KOMIIaHI a00 KOMEpLIMHUX OaHKIB MPOTATOM
BU3HAYEHOTO MTPOMIKKY Yacy.

Mu noromxyeMocst 3 AYMKOIO pociiickkoro ekonomicra JKupanmoa B.H.,
AKUW BBaXKA€, 110 (PIHAHCOBI MOTOKU MOKHA BUJIUTUTH B CAMOCTIMHY €KOHOMIUHY
KaTeropiro, OCKUJIbKM BOHH BIAMOBIJAIOTh BCIM BUMOraM €KOHOMIYHUX KaTeropii:
BIIOOpaXKalOTh Y BapTICHIM (opmi CTIMKI B3a€MO3B’SI3KM  pi3HUX  cdep
BIITBOPIOBAJILHOT'O  IIMKJITY, CEKOHOMIUHI B3a€EMO3B’S3KM MIX JIEpPKaBOKO 1
rOCIOJAPIOIOYUMU  Cy0’€KTaMu  pi3HUX (GOpM BJIACHOCTI Ta HACEJIEHHSM,
00CIIYTOBYIOTh CIOKMBYUIN PUHOK, PUHOK 1HBECTHUIIHMX TOBAapiB, pUHOK I[IHHHX
namnepiB, BJIIOTHUX Omeparliii, 30BHINIHbOCKOHOMIYHI 3B’S3KM Ta 1HIIl cdepu
€KOHOMIYHOI IisIpHOCTI [35].

HocnipkeHHsiM  (PIHAHCOBUX TMOTOKIB Ha PI3HUX PIBHAX EKOHOMIKU
OPUAUIAIOTH yBary B CBOixX mpansgx BueHl I'. AszapenkoBa, O. Mosrosuii, T.
O6onencoka, T. Myciens, B. Cyropmina, B. XKunkos, B. IBanos, 1. bana6anos, O.

Bonxos, 1O. [Tnymesceka, JI. CtapukoBa, 1. YctuHoB Ta iH. ®1HAHCOBI MTOTOKH Y



MDKHaApOAHIA ekoHoMiIll gociikyBanu JI. Maiiep, JI. OnecneBuy, K. Makkonern,
C. bpro, II. Camyenbcon Ta iH. Ha iX AyMKy y MDKHApOJHHMX E€KOHOMIYHHX
BIJTHOCHHAX ()IHAHCOBI NOTOKH TPAHC(HOPMYIOTHCS Y MIXKHAPOAH1 OTOKU KaIiTamy,
K1 TIOETHYIOTh HE TUTbKM (PIHAHCOBI pEeCypcH, a W CHPOBUHY, TOBApH, MOCIYTH,
3aco0u BUpOOHUIITBA ToHO [36]. JlocTaTHbO AOCTIIKEHI B JaHUM Yac TMOTOKHU
¢diHaHCOBUX pecypciB Ha pIiBHI MIANPUEMCTB, KOMIMaHINA, Koproparmiid. I[Ipore,
(1HaHCOBI MOTOKH, IO CYMPOBOIKYIOTh BIAMOBIAHMI PyX TOBapHOIro 3€pHa Ha
CBITOBOMY PHHKY ¥ XapaKTepU3YyIOTh B3aEMOBIJHOCUHM MK HOTO ydacHUKaMHu Ha
piBHI TeorpadgiyHUX PETiOHIB CBITY JOCTIIKEH1 HEIOCTaTHBO.

AHani3 OCTaHHIX IOCIHIDKEHb 1 MyOJiKaliil Ja€e MiACTaBH Uil BU3HAUCHHS
MOHATTA "CBITOBOTO (piHAHCOBOI'O MOTOKY" SIK CYKYIMHOCTI (hiHAHCOBHMX 3B’S3KiB 1
BIJTHOCHH, TIOB’ sI3aHUX MI’K COOOFO ITEePEPO3IOI1JIOM TPOIIOBUX 3aC00IB Y CBITOBOMY
MacmTabl Jjs 3a0e3nmedeHHs] €KOHOMIYHOI JiSTIbHOCTI Cy0’ekTiB puHKY. Lle
HaMOOUIBHIIIMK BHJ CBITOBUX EKOHOMIYHHX PECYpCiB, SKHUM IepedyBae y
MOCTITHOMY PYC1 1 MAa€ TP BaXKJIMB1 XapaKTEPUCTHKU — PO3MIp, HAMIPSIM 1 4ac.

CBiTOBI (hiHAHCOBI MOTOKH OOCITYTrOBYIOTh MI)KHAPOJHUN TOBApHUN 000POT 1
NepeMIIIEeHHS KamiTany Bii MpoAaxy TOBapiB, MOCIYT, y TOMY YUCI IEPEPO3MOALT
IPOLIOBOrO KamiTadly MIDK KOHKYPYIOUMMH CyO'€KTaMH CBITOBOTO PHUHKY.
HeoOxigHoto nepeaymMoBo0 pyxy (piHaHCOBOrO KamiTaldly Ha pUHKax 3epHa € Horo
BITHOCHUN HAAJUINOK, KWW B IUISIX OTPUMAHHS MPHOYTKY CHpPSIMOBYETHCS 3a
KopaoH. Huni 1edl mporec 3HAYHO YCKJIAJHHMBCA B pe3yJbTaTi TuioOami3alii
CBITOBOT'O TOCIIOJApCTBA, B3aEMOIPOHUKHEHHS HAI[IOHAJIBHUX 1 MDKHAPOIHUX
IHTEpECIB JIepKaB ¥ TOCIOAAPIOIOUNX CYO’ €KTIB.

[{ukaiuHi KOMMBAHHS Ta XapakTep iX MOIMIMPEHHS y CBITOBIA EKOHOMIII
BIIOYBAIOTHCSL Yepe3 JOMIHYBAHHS PO3BHHYTHX KpaiH Ha CBITOBHUX PHUHKaX, SIKi
BU3HAUYAIOTh 3aJI€KHICTh Bl HUX KpaiH, 110 po3BuBatoThes. Ha nymky B. Kabanosa
[38], came po3BuHYTI KpaiHM TeHEpylOTh TII00aNbHI (iHAHCOBI MOTPSCIHHS Ta
KOJIMBaHHS €EKOHOMIYHOT aKTUBHOCTI (DIHAHCOBUX MTOTOKIB, TOBAPHHUX I11H 1 BAJTFOTHUX
KYpPCIB, JI0 SIKHUX KpaiHH, 110 PO3BUBAIOTHLCS, TOBUHHI MTPUCTOCOBYBATUCH 1 MIEBHUM

YUHOM pearyBatu. Tak, perionu A3sii Ta AQpuku, e 30cepekeHa O1ibIla YacTUHA



KpaiH, 10 PO3BUBAIOTHCS, OTPUMYIOThH 11 O13HEC-IIUKIM SK 00 ’€KTUBHI 30BHIIIHI
YMOBHU PUHKOBOro cepeaoBuiia. Husbkuil CcTymiHb iX €KOHOMIYHOTO PO3BHUTKY Ta
IHCTUTYUIAHOT 3a0€3MEYEHOCT] CIpUS€ TOCUJICHHIO BHYTPIMIHIX HUKITYHUX
KOJINBaHb, 3YMOBIIIOE€ PHU3UKM YTBOPEHHS KpU3 BCepeAuHl LuxX KpaiH. OnHak
NOCTIMHUI PICT HACEJIEHHS 1 K HAC/IJIOK aKTUBHICTb BHYTPILIHBOTO OMUTY Ha 3€PHO
Oy TOJIOBHUMHU YMHHUKAMH, SIK1 TIEPEIIKO/KAIM YIIOBUTLHEHHIO 3pOCTaHHS HOTO
BUPOOHUITBA 1 CTUMYJIOBAIM HAAXOKEHHS (PIHAHCOBUX MOTOKIB B KpPAiHM ILIHMX
perioHiB. {7 OKpeMuX pErioHIB CBITY BHYTPIIIHINA ACIIUT 3epHA € HE €IUHUM
YUHHUKOM, CTUMYJIIOIOYUM PYX (DIHAHCOBUX MOTOKIB 1 3yMOBIIIOIOYMM KOJIMBAHHS
TOPTOBEJILHOT'O 000POTY.

KonuBanHsi TOproBelbHOro 0OOPOTY CBITOBOTO PUHKY 3€pHA Ta 3MIHU Y
KOH TOHKTYpi CBITOBOTO (hiHAHCOBOTO PUHKY 3a OCTaHHI JIBa JECATIIIITTS OB’ 3aH1
TaKOX 3 TUM, 0 y KOJHUIIHIX COLIAICTUYHUX KpaiHax cHopMyBallMCh CEPHO3HI
¢dinancoBi  nucrporopiii.  DiHaHCOBA  HECTAOUIBHICTH  Jedaiii  OlibIie
MOCUJTIOBANIaCh BHACIHIJOK PO3MaAy paHillle €IMHOTO EKOHOMIYHOTO IPOCTOPY
Pansucbroro Coro3y i popmMyBaHHS BIaCHUX €KOHOMIYHUX 1 TIOTITUYHUX CUCTEM Y
HOBHX HE3aJICKHUX JIEPKaBaX, a TAKOK BHACTIIOK BTPATH TOCTIOJAPCHKUX 3B S3KiB
3 KOJHIIHIMHU COIIATICTUYHUMHU KpaiHamu €Bpornu. [li monii mMOsSCHIOIOTH
0CO0JIMBOCTI HE TIJIbKH €KOHOMIYHOI CUTYallli Ha CBITOBOMY PUHKY 3€pHA 1 HAIPSIMY
(p1HAHCOBUX MOTOKIB, a 1 BAHUKHEHHS BAIIOTHUX KPH3.

B ycix cermeHTax CBITOBOro pHMHKY 3epHa (hiHAHCOBI MOTOKH OOCIYTOBYIOTH
peanbHy eKOHOMIKY 1 BIIOOpaKaroTh il MUKITIYHY JUHAMIKY. Y TIepioar eKOHOMIYHHUX
KpH3 (Pi3udHI 00CSATH 30BHIIIHBOI TOPTiBJIl MOXKYTh CKOPOYYBaTHCh. PeanbHuii 000poT
BIIOYBa€ThCSI B MOTOYHHUX I[iHAX. ToMy NpPUYMHOIO HEOIHAKOBOI CTPYKTYpHU
30BHIIIHBOI TOPTiBJl € Pi3HI TEMIH POCTY I[IH Y PErioHax 1 CTaTyc HalllOHATbHUX
BAJIIOT, 110 O€3M0CepPeIHbO BIUIMBAIOTH HA NEPEPO3IOALT (DIHAHCOBUX PECYPCIB MIK
pErioHaMu CBITY 1 TOBAPHUMHU TpyMaMHu.

["'onoBHI MakpOEKOHOMIYH1 YHHHHKH, 1110 MMPOBOKYIOTh IUKIJIIYHI KOJIUBAHHS
y CBITOBI €KOHOMIII — I1€ MI>KHAPOJIHUN CTaTyC HalllOHAJIBHUX BAJIOT MPOBIIHUX

PO3BUHYTHX KpaiH Ta X BHYTPIIIHS TPOIIOBO-KPEAUTHA TOJIITHKA, CIIPSIMOBaHA Ha



YIPaBIIHHS BJIACHUMU EKOHOMIYHUMH ULMKiIamMu. Hacmiaku BIUIMBY 3rajlaHux
YUHHUKIB XapaKTepu3ye JUHAMIKA Ta CTPYKTypa eKCIopTy (Hi3UYHUX 00CATIB 3e€pHa
Ta oro (piHaHCOBUX MOTOKIB Ha CBITOBOMY PUHKY y po3pi3l perioHiB (Tadm. 1.2).

Tabnuys 1.2

JlnHaMika Ta CTPYKTYpa TOBApHHUX i (iHAHCOBHX MOTOKIB €KCIOPTY 3€PHA 110
perioHax cBity

1998 2002 2006 2011 2012 2014 2014
S a5 i i | T v T i |
ot CBITY o1 CBITY o1 CBITY o1 CBITY o1 CBITY o1 CBITY | o
2262| _ |255.2| _ |239.6| _ |2731| _ |28L7| _ [3008| _ |133.0
36,5 40 495 354 375 51,9 142,2

645 | 285 | 77 | 302 | 63,7 | 266 | 736 | 269 | 904 | 321 | 925 | 30,8 (1434
1290| 353 | 148 | 370 | 136 | 275 | 9,70 | 27,4 | 10,9 | 29,1 | 15,80| 30,4 |122,5
127,2| 56,2 | 132,8| 52,0 | 128,8 | 53,8 | 136,3| 499 | 1213 | 43,1 | 1438| 47,8 (1131
1730| 47,4 | 17,7 | 443 | 245 | 495 | 159 | 449 | 157 | 419 | 22,10| 42,6 |127,7
157 | 69 | 328 | 129 | 235 | 98 | 392 | 144 | 479 | 170 | 412 | 13,7 (2624
32 | 88 | 55 | 138 | 64 | 129 | 66 | 186 | 75 | 200 | 9,7 | 18,7 |303,1
38 | 17 | 15| 06 | 36 | 15| 21 | 08 | 28 | 10 | 26 | 09 |634
04, 15|03 | 08 ] 08 ] 16 | 04 | 10 | 05 ] 13 | 08 | 15 |1444

IDicepeno: pospaxynxu asmopa no oanvum PAO.

Pesynprarn po3paxyHkiB, HaBe[eHI B TaOymil 1.2, MOKa3yrOTh, III0 OCHOBHI
NOCTavyajJbHUKA TOBAPHOTO 3€pHA 1 BIATIOBLAHO (PIHAHCOBUX PECYPCIB HAa CBITOBHM
PUHOK — KpaiH AMepHKH. 3a JTOCIIIKYBaHUM Mepioj MOTOKU LUX PECYPCIB 3pOCIIH:
eKCIopT ToBapHoOro 3epHa Ha 13%, a BapTiCTh 1IbOro exkcrnopty Ha 27,7%. Y 2014 p.
Kkpainu Amepuku Ha 47,8% 3a0e3neunid TOBAPHUM 3E€PHOM CBITOBUH EKCIIOPT 1
BIAMOBITHO Ha 42,6% — excrnopT (iHAHCOBUX PecypciB (IIPU YACTII y YMCETbHOCTI
HaceneHHs cBITY 13,7%). CraOutbHe CTaHOBHUIIE Ha PUHKY 3€pHA MarOTh KpaiHU
€Bpony, ski 3a0e3neuyroTsh moHa 30% CBITOBOrO €KCHOPTY 1 BIATIOBIIHO TaKy K
YacTKy CBITOBUX (hIHAHCOBHMX MOTOKIB (IIPU YaCTIll Y YMCEIIBHOCTI HACEJICHHS CBITY
11%). dinancoB1 MOTOKM Bl eKkcnopry 3epHa 3 €Bpornu y 2014 p. BBenu y CBITOBUI
o0ir 15,8 mapa. mon., mo Ha 22,5% Oinbime HK y 1998 p. Ilocrifina nuHamika
eKcropry 3epHa cnoctepiraetbca y 2014 p. B kpaiHax A3ii, B HaclJOK 4YOro
HaJIXOPKEHHS (PIHAHCOBHUX PECYPCIB Y el perioH 30UIbImMiock y Tpu pasu. [Ipore,
YacTKa KpaiH A3ii y CBITOBHX MTOTOKAaX €KCIOPTY 3aJMIIAETHCS TOCUTH MaJioro — 13,7%

bizuanux 1 18,7% dinancoBux 00CATIB €KCHIOPTY 3€pHA MPU YaCTIll YUCEITHHOCTI



HacesieHHs cBiTy 60,4%. AQpukaHChKi KpaiHu, YacTKa HACEJICHHS CBITY SIKUX CKJIaJ1a€
14,3% 3abe3neuyroTh e 0,9 / 1,5% CBITOBUX MOTOKIB.

B ocranni gBa AecATUMTTSA 00CSIru pyXy (PIHAHCOBHUX MOTOKIB Ha CBITOBOMY
PUHKY 3epHa Oe3lepepBHO 3pOCTalOTh. TeMIH iX POCTy BHUIEPEIKAIOTh TOBAPHI
00CsITM TOPriBIl, a HANpSMU 1X PyXy Jenail OuIbllle CHPUSIOTH 3MIIIHEHHIO
MDKHAPOJHOTO CTaTyCy PO3BUHEHHX KpaiH Ta iX BAIOT.

Toprieis MIICHUIICI0 TPAKTUYHO BHU3HAYAE PO3BUTOK BCHOTO 3€PHOBOTO
PUHKY, SIKUH I KpaiH €KCIIOPTEPiB € BHYTPIIHIM "(iHaHCOBUM" TOHOPOM Tairy3i 1
JI03BOJISIE MiITPUMYBATHU 3arajibHy O3UTUBHY peHTA0EIbHICTh BUPOOHMIITBA 3€pHA.
B maliOmmx4diii mepcnekTUBl po3MIpU 1 HANpsAMHU PYyXy CBITOBUX (DIHAHCOBUX
MOTOKIB 3aJIe)KaTUMYTh BiJl HapOIIyBaHHS BUPOOHUIITBA 3€PHOBUX KYJBTYp Y THUX
KpaiHax, Jie € U IbOTO CIPHUTINBI YMOBU. baraTo kpaiH, 110 po3BUBAIOTKCA 1, K1
HE B 3MO31 CAaMOCTIITHO BHPIIIYBATH CBOi 3€pHOBI MPOOJIEMHU, 3MYIIIEH] OYIyTh UTH
Ha IIUPOKUM IMIIOPT 3€pHA, IO CHPUITUME PO3BUTKY IrI100ambHO1T TOpriBii. Takum
YUHOM, OCHOBHI (piIHAHCOBI IEPEBAry BiJl MPUCKOPEHOI0 PO3BUTKY CBITOBOI TOPTIBIII
3€pHOM OTPUMAIOTh HAWOUIBII PO3BUHYTI PETIOHM 1 KpaiHU 3a PaxXyHOK MEHII
PO3BUHYTHX, JI¢ 00OPOT 30BHIIIHBOI TOPTiBIl Ha AYIIY HAaCEJCHHS B JCKIIbKa pa3
MEHIIE CEePEeIHBOCBITOBOIO.

[To mpuuuHi HasBHOCTI OaraThOX HEBHUPIIIEHUX MpoOJieM y (iHAHCOBUX
BITHOCMHAX MDK CyO0’€KTaMH arpapHOTO pPHUHKY YKpaiHW, HEIOCKOHAIOCTI
JIEp’KaBHOTO 1 HEIEPKABHOTO PETYIIOBAHHS, O17THOCTI Ta COIIaTbHO-EKOHOMIYHOMY
HeBnioBOJIeHH1 Ha ceni, AIIK Ykpainu He cripuiiMaeThes sIK CEpHO3HUN IrpaBelb Ha
CBITOBOMY PHHKY arpapHoi TPOAYKIi 1 0 IUX Mp € HEempuBaOIMBHM IS
BHYTPIIIHBOTO MEIIKAHIS, BAPOOHUKA, MIAMPUEMIIS YU iHBeCTOpa. TOMYy BaXJIMBO
JaTH BIATOBIAb Ha MUTAHHS, SIKI € TPIOpUTETH POo3BUTKY BiTumsHsHoro AlIK 3
No3UIli yJOCKOHAJIEHHs (DIHAHCOBUX BIAHOCHUH MIXK Cy0’€KTaMHU arpapHOTrO pUHKY
Ha Makpo- Ta MIKPOpPIBHSX, BPaXOBYIOYHU AE€(PIUT MPOJOBOJILCTBA HA CBITOBOMY
puHKYy 1 crpareriude 3nadeHHst AIIK nms Hamoi kpainu.

OpHuM 13 HallBaXJIMBIIIMX HaNpAMIB JAep:KaBHOI (DIHAHCOBOI MOJITHUKH €
HEOOXIAHICTh BUPIIICHHS PNy NMUTaHb, MOB’SI3aHUX 3 MpoOiIeMaMu (hiHAHCOBUX

BITHOCHH Cy0’€KTIB arpapHOro puHKy Y KpaiHu 3 MUTaHb 1HBeCTyBaHH4.. [Ipobiemu



B I[1{ TJIOIMIMHI 0COOJIMBO JOOpE MOMITHO B yMOBaX (DiHAHCOBO-EKOHOMIYHOT KPU3H.
Came mig dYac COLIANBHO-CKOHOMIYHMX, TMOMITHYHUX KpHU3, (iHAHCOBOI
HECTaOUIbHOCTI HAMOIbII MOMITHI BCl (PIHAHCOBI MPOOJIEMH CY0’€KTIB arpapHOro
puHKy. | mepuuii, XTOo CTpaxkaae — Iie MepeciyHui ykpainemb. MoBa ine mpo
JIO/INHY, SIKa Ma€ CBOE TOCTIOJAPCTBO, MPAIIOE HA arpapHOMY PUHKY 1 BITHOCH ThCSA
3riTHO €KOHOMIYHOI Kiacudikamii JlepkkoMcraty VYKpaiHM N0 TOCHOAApCTB
HaCEJICHHS .

Mu He cTBepIKyeMO, IO Maji opraHizamiiHi (opMu rocrnogaproBaHHS Ha
arpapHOMy PHHKY € OUIbII MPIOPUTETHUMHU JJIi PO3BUTKY €KOHOMIKH, BEJIHKI
opraizailii € TaKOX Jy>Ke BaXXJIMBUMHU — I1€ €KCIIOPTHA CKJIaJ0Ba KpaiHU, MUTbHOHU
poOouux Miclb, ajge IiJ Yac PI3HUX HErapasliB BeJHKi CUIbChKOTIOCIIOAapChKi
MOiIPUEMCTBA MAaIOTh  MOXJMBICTh  AUBEPCU(IKYBAaTH CBOIO  JIiSUIBHICTB,
NEPEeKUHYTH KamiTal, KaJpoBUM MOTEHIlial, PeCypcH, 0OOPOTHI KOIITH 3 OJHOTO
HAIPSIMKY CBO€I IIsUTBHOCTI YU O13HECY, 1110 3a3Ha€ 30UTKIB HA 1HIIUNA, HAa TOM 1110 €
peHTabeNbHUM 1 MPUOYTKOBHUM, 10 HE 3aBK]IM MOKYTh 3p0OUTH MaJli OpraHizaiiiiHi
dbopMu TOCIOAApIOBAaHHS HA arpapHOMy pHUHKY, $KI MOYHHAIOTH IMpaIfOBaTU
30UTKOBO 200 30BCIM 3aKpUBAIOTHCH.

Jnst  po3BUTKY arpapHux (iHAHCOBUX BIAHOCHH, B TOMY YHCHI
1HBECTHUIIMHUX, B HAIIl Yac Tpeda MiAXOAUTH A0 arpompOMUCIOBOT0 KOMILIEKCY MO
BCIX CKJIQJIOBHUX OpraHi3ailii puHKY SIK JI0 arpapHOTo O13HECY, SIKHI PEryIoeThCS 3a
3aKOHAMHM PHUHKY: BUPOOJISATU T€, 10 MOXKHA MpPOAATH, a HE MPOJaBaTH Te, IO
BUPOOJICHE, BIMIKOJOBYBATH BUTPATH HA BUPOOHHUIITBO MPOIYKIIIT 32 JOTIOMOT OO
3a0e3MeueHHs MOonuTy npomno3uiliero. B YkpaiHi arpapHuii puHOK HE € JTOCTaTHBO
BpPETYJIHOBAaHUHN, TOMY BiOYBa€ThCS 3HAYHUN MEPEKIC MO0 HOTO OCHOBHHX
€JIEMEHTIB: B JIAHI[}031 BUPOOHUK-TIOCEPEAHUK-CIIOKUBAY, B HAHO1JIbIII BUT1THOMY,
HaBITh JOMIHYIOUOMY TIOJIOK€HH1 3HAXOJIUThCS TMOCEPEIHHUK, a B HEBUTITHUX —
BUPOOHUK 1 CLIO’KUBAY. 3a HATUMHU JOCIIIPKCHHSIMU, PEHTA0EIbHICTh MOCEPETHUKA
— 0mu3bko 300%, BupoOHuka — 30%. llo moxoauTh M0 CHOXKMBaya 1 B SAKOMY
HEBUT1IHOMY CTAHOBMIIIl 3HAXOJUTHCS BiH — 3pO3yMisI0. SKIIIO MU MOJUBUMOCH Ha

JIOCB1JI €KOHOMIYHO PO3BUHYTHX KpaiH, TO Il MUTAHHS PETYIIOIOTHCS MPIMUMU



Jep’)KaBHUMM BTPYYAHHSIMHM Yepe3 €KOHOMIYHI PEryJsiTOpu: IIHOB1 1 (hiHAHCOBI.
Kpim Toro, B G11b1110CTI KpaiH yMOBHU BUPOOHHIITBA OaraThoX BUAIB mpoaykiii AITK
ripill, Yu4M B TOJIOBHUX KpaiHax-ekcroprepax. SkOu (yHKIIOHYBaB aOCOJIOTHO
BUJTbHUI CBITOBUM arpapHUil pUHOK, TO BHYTpIlIHE BUPOOHUIITBO npoaykilii ATTK B
OaraTtbox KpaiHax Oyyi0 O BUTICHEHO IMIIOPTOM. TOMY MOTPIOHI CUCTEMH 3aXUCHUX
JIep>KaBHUX 1 HEJIEP’)KAaBHUX PETYIIOI0OUNX MEXaHI3MiB, sIKI CTUMYIIIOIOTH PO3BUTOK
BJIACHOT'O arpapHOro CEKTOpY, aKTHUBI3YIOTh 1HBECTHIIIMHI TporiecH. [li MexaHizMu
3aXUIIAIOTh BiJl JEMICBOTO IMIIOPTY, 1 pa30M 3 TUM PETYIIOI0Th HOTO HAIXOMKECHHS,
110 HE BUPOOJISETHCS Y BIIACHIHM KpaiHi.

HeoOxinHicTh aepkaBHOTO (piHAHCOBOTO PETYNIOBAHHS BHU3HAYAETHCSA 1
PAIOM IHIIMX 00’ €KTUBHUX (PAKTOPIB: HECTAOIBHICTD JOXO/IB 1 IT1H, 5Kl 3aJIeKaTh
BiJ] IPUPOTHO-KJIIMATUYHUX YMOB, BUCOKOI MOHOMOJI3aIlli B pecypco30epiraloumx
1 iepepobHux chepax AIIK, ocobimBoCTsIMHU colliaabHOI 1HPPACTPYKTYPH cea.
Jlep>kaBHe (iHAHCOBE PETYIIOBAHHS 3IMCHIOETHCS 3a TAaKUMU HaNpsSMKaMU:
MJIBIOBE KPEAUTYBaHHS, LILILOBE OO)KETHE (PIHAHCYBAHHS, HU3bKUMHU MTOIATKAMU
ta iHme. Kpim Toro, nepkaBa MOBMHHA CHPHUSATH B peamizailii MpoayKIli
arpoBUPOOHUKIB Uepe3 CUCTEMY TapaHTOBAHMX I[1H, MIATPUMYBATH PO3BUTOK
arpapHoi HayKW 1 COMaJIbHOI 1H(PPACTPYKTypu. MacmTabu 1 MOMXKIMBOCTI ITHX
HarpsiMiB, 3BHYaHO, MPOMOPLINHI [0 CWIM JAepkaBHOI Biaaud. Jli€BicTh
THCTPYMEHTIB 1 MEXaH13MIB PETYJIIOBaHHS 3aJIeKaTh BiJ 3MOT'M OpPTaHiB JEpKaBHOT
BJIa/Id KOHTPOJIIOBATH CUTYAIIIIO.

HaitGomrouimmuM HacaiakoM BCiX (DiIHAHCOBO-EKOHOMIUHUX HETapasiiB €
coriajgbHa O11HICTh, HEBJIOBOJICHHS 1 HEMOXJIMBICTh €JIEMEHTApHOT0 (DIHAHCOBOT'O
MUIAHYBaHHS CBO€i TOCHOJAPCHKOI TiSIIBHOCTI OUIBIIOCTI MEPEeCIYHUX TPOMAJISIH
VYkpainu. D1HAHCOBO-EKOHOMIYHI TPOOJIEMH MAaKPOEKOHOMIKM B TIEpIIY Yepry
B11OOpaXaroThCA HA MIKPOPIBHI — HAa KOXKHOMY YKpaiHIl, IO MAa€ CBOE OCOOMCTE
rocriofgapctBo. (DiHaHCOBHMII CTaH TOCMOAAPIOIOYUX CYO’€KTIB Yy CIIbCHKOMY
TOCIIOIAPCTBI BiAIrpae Ba)JiMBe 3HA4YCHHS y (GopmyBaHHI1 (hIHAHCOBUX BIJIHOCUH
arpapHoOro pUHKY 1 € HaOUIbII YyTJIMBUM 10 (hiHAHCOBHX KpHU3 1 MOMITHYHOL

HecTabutbHOCTI. CaMe 13 CTabUIbHICTIO 1 PO3BUTKOM COIIAILHOTO Ta EKOHOMIYHOTO



ctany rocrnoaapcts HaceneHHs B AIIK Ykpainu OynyTh nokpanryBaTuch (hiHaHCOBI
MOKA3HUKH SIK Ha MIKPO-, TaK 1 Ha MaKpOPIiBHI.

Jani Tabnuni 1.3 moka3yroTh, 110 BEIUYMHA BUPOOJIECHOI BAIOBOT MPOAYKIIii
AIIK B rocnomapctBax HacenenHs 3a 2014 pik ckimagae 53328,7 MaH. TpH., 10
ctaHoBUTh 60% Bi 3aranbHOro nokaszHuka BBIL Jyxe BaXJIMBUM HpU LOMY €
CUCTEMa MiHIMAJbHUX TapaHTOBAHUX [EPKABOIO 3aKYMIBEJIbHUX IIiH, MPO SKY
3rajlyBajioch HaMu BHIIE. Y KpaiHCbKUN BUPOOHUK Mae OyTH BIIEBHEHMI, 110 HOTO

poboTa Ha arpapHOMY PUHKY Oy/Je peHTa0eNbHOIO 1 COPUATH HOMY B IbLOMY Ma€ B

nepIry 4epry aepkana.
Tabnuys 1.3
BaJioBa npoaykuisi CiJibCbKOIro rocrnojaapcTsa 3a OCHOBHUMM IpynamMu
BUPOOHMKIB y 2014 poui
) V TOMY YK CII IPOAYKIiS
Banosa npoayxkuis Y POAYKIL

) POCIMHHHIITBA TBaApUHHMIITBA

Kareropis o P
MJIH. % MUJITH. % 10 MJIH. % 10

IPH |MIICYMKY| TpH | HICYMKY | TpH | MIJICYMKY
¥Yci kareropii rocnoxapers ~ |88768,5 100,0 [49718,00 100,0 |39050,5 100,0
Cimseprorocnonaperki 35439,8| 39,9 |20657,6] 415 |14782,2| 379
HiANPHEMCTBA

y TOMY YHCIIi:

nepKaBHI  ClIIbCHKOTOCTIOAAPChKi
i ITPUEMCTBA

HeJlep)KaBHI  CUIbChKOTrOCHonap-
CBbK1 MIAMPUEMCTBA

1176,7 1,3 822,3 1,6 354,4 0,9

34263,1| 38,6 (198353 39,9 |14427,8] 37,0

3 HUX:
dbepMepchKi TocogapcTBa 3477,2 3,9 28849 5,8 592,3 15
roCIoAapcTBa HaCEJICHHS 53328,7| 60,1 (290604 58,5 24268,3 62,1

IDicepeno: pospaxynku asmopa no danum [64]

CiutbCbKOTOCTIONAPCHKI  MIAMPUEMCTBA 3a TIEPIIOYESPrOBE 3aBIaHHS 3apas
MaloTh MOJIEpPHI3AIliI0, PEKOHCTPYKI[II0 CBOIX BUPOOHMIITB JI0 CY4aCHUX YMOB — iX
MPOAYKIiST Mae OyTH KOHKYPEHTOCIIPOMOXKHOIO SIK Ha BHYTPIIIHBOMY, Tak 1 Ha
30BHIIIHIX PUHKAX.

PO3BUTOK 1HBECTHULIWHHUX BIJHOCUH Ha arpapHOMY PHHKY, 3aCHOBaHUM Ha
HAsSIBHOCTI KOMIUIEKCY (aKTOpiB, IMOB’S3aHUX 3 BUPOOHHUIITBOM, PO3MOJLIOM 1
OOMIHOM CLIBCHKOTOCTIOAAPCHKUX TOBapiB 1 I'POIIOBHX KOIITIB, a (hOpPMYBaHHS
BHCOKOPO3BUHYTOIO arpapHOro puHKY B YKpaiHi Oyle OCHOBOIO MPOJIOBOJIbYOL

Oe3neku KpaiHW, 3a0€3MEeUeHHs MPOAyKTaMU XapuyyBaHHS 1 (PIHAHCOBUM



OylaromosiyqusiM HaceJIeHHs, 10 B IIJIOMYy Oyae oO3HadyaTh CTaOUIbHICTH B
comialbHOMY JKHTTI Hamioi Kpainu. DiHaHCOBI B3aEMOBIJIHOCHHHM JCp)KaBH 1
Cy0’€KTIB TOCHOJIapIOBAHHSI arpapHOro PUHKY IMiJ 4Yac (PiHAHCOBO-EKOHOMIYHOI
KpU3M TIOBUHHI OyayBaTHMCs Ha BIAMNPAIIOBaHHI EKOHOMIYHO CIIpaBeIJIMBUX
“mpaBuJ1 Tpy’” MK CyO’€KTaMU PUHKY Ta Ha YIOCKOHAJEHHI1 COCO01B JAep:KaBHOI
MIITPUMKH, OCOOIMBO HANMEHIINX TOCHOJIAPIOIYNX CYO’€KTIB arpapHOro pUHKY
4yepe3 MEeXaH13MHU ONOAaTKyBaHHS, KPEAUTYBAaHHS, JTI3UHTY, COL[IAJIbHUX MTPOEKTIB Ta

1HIIIE.

1.2 OcobGnauBOCTI 1HBECTYBaHHSI BUPOOHHUIITBA 1 peajizallii 3epHa

CLIbCHKOTOCIIOIAPCHKUMH M1 ITPUEMCTBAMU

ATpOonpoMHUCIIOBUI KOMILJIEKC YKpaiHU € TOTYKHUM CEKTOPOM BITUYM3HSHOI
€KOHOMIKHM, TaK SK 3a0e3neuye HaceJleHHs MpOJYKTaMH XapyyBaHHSA, a
IPOMUCIIOBICTh - CUPOBUHOIO. [o1ma ciabChKOrocnogapchbkux 3eMenb YKpaiHu -
HaiOIbIa B €Bpori - 41,5 miH. ra (70% Tepuropii kpainu), 3 HUX - 32,5 MJIH. Ta
BUKOPUCTOBYIOTHCS JJIs1 BUPOLIYBaHHS ClIIbCHKOTOCTIOAAPCHKUX KYIbTYp. PO3BUTKY
CEKTOPY TaKOX CHPUSIIOTH OJM3BKICTh OCHOBHUX PHUHKIB 30yTy, TpaHCIOPTHA
iH(ppacTpyKTypa (3aJi3HHISI, JOPOTH, IMOPTH), MOCTIfHE 3pPOCTaHHS CBITOBOTO
IONUTY Ha MPOAOBOJIbYl MPOAYKTH 1 aIbTEPHATUBHY EHEPIE€TUKY, a TaKOX
HAsSBHICTH TMOPIBHSHO JEMICBUX TPYAOBUX pecypciB. CekTop 3abesneuye OIM3bKO
10% BanoBoi goganoi Baptocti (2013 p.), TyT 3aifHsATO TIOHA 3,5 MITH. HACEJICHHS
(17% 3aitasatux B Ykpaini). CiibCcbKke rocroaapcTBo 0yja0 OIHHMM 3 HeOararbox
CEKTOpIB €KOHOMIKH, SIKUW JIeMOHCTpyBaB 3poctanHs y 2014 p. (+ 2,2% p/p (6e3
ypaxyBaHHs TUMYacoBO oKyrmoBaHoi Teputopii AP Kpum i M. CeBactomons)). [80].

PiBens BigkputTocTi ekoHoMikM AIIK Ykpainu mokasye, 10 HapOIlyBaHHS
EKCIIOPTY 1 IMIOPTY € HeOe3NeyHWM. 3MiHA CTPYKTYpH EKCIIOPTY Ha KOPUCTH
HAYKOEMHHUX TOBapiB, a IMIOPTY - BUCOKMX TEXHOJIOT1A TO3BOJUTH 30UIBIIUTH

TUTATOCIIPOMOKHUM TOMUT Ha 1HBECTHII HA BHYTPITHROMY pPHHKY. AJe 1€



MOJIMBO TUIBKH 32 YMOBU aKTHBI3allli 1HHOBAI[IMHO-THBECTUIIIMHOI JTISITBHOCTI 1
BIJITIOBITHOTO YIIpaBIiHHS (DIHAHCOBUM 3a0€3MCUCHHSIM.

HaiiBaxugimoro nankoro AIIK, 1pyroro 0CHOBHOIO Tally3310 MaTepialibHOTO
BUPOOHUIITBA YKpaiHM € 1i BHCOKOIHTEHCHBHE, OaraToramgy3eBe CLIbChKE
rocriogapctBo. fAkmo B crpykTypi AIIK 3a mokazHukamu oOcary MNpOIYKIIi,
OCHOBHUX  BUPOOHWYUX  (OHIB, YHCENBHICTIO 3aWHATHX  MPAIlIBHHUKIB
CUIbCHKOTOCIIOIAPChKE ~ BUPOOHULITBO  BIJICPa€  MPOBIAHY  poOjb, TO B
HApOIHOTOCTIOIAPCHKOMY KOMIUIEKCT YKpaiHU Ha HbOTO Mpurnanae o6au3pko 25%
OCHOBHUX BUpOOHMYUX (oHAiB, 15% BasmoBoi cycnuipHOT mTpoAykiii, 22%
MpaLiBHUKIB HApOIHOro rocrojaapcrBa. CulbChbKOrOCHOAapChKe BHPOOHHUIITBO
dopmye 16-22% HarionasHOrO A0X0nYy Kpainu [81, ¢.96].

OCHOBHUI HAMPSIMOK YKPaiHCHKOT'O arpo0i3Hecy — pOCIMHHHUITBO (OJIHU3HKO
70% CLIbCHKOTOCIIOIAPCHKOT MPOYKIIIT). v CTPYKTYpi BaJIOBOI
CUIBCHKOTOCIIOIAPCHKOI  MPOMYKID HAWOIbII BaXXJIMBE 3HAYEHHS BIIITPalOTh
3€pHOBI Ta 3epHO0000B1 KyIbTypH (26,5% y 2013 p.), TexHiuHi KyaeTypu (19,4%),
oBoul (18,1%). TapuraUITBO (30% BHUMYCKY CLIBCHKOTOCIIOAAPCHKOI MPOTYKIIiT)
Ipe/ICTaBlIeHe BUPOLYBaHHAM Xynoou Ta nruii (14,1%), BUpoOHULITBOM MOJIOKA
(11,5%) Ta senp (3,6%). Ykpaina € ogHUM 3 HAMOUIBIIUX CBITOBUX BUPOOHUKIB Ta
EKCTOPTEPIB CUIbCHKOTOCTIOIAPCHKOT MPOYKIIii, BUPOIIYIOUM MoHan 60 MIH. T
3epHOBUX Ta Ounbmie 10 MJIH. T HACIHHS COHSIIHMKA Ha pik. 3okpema, y 2014 p.
BaJIOBUI 301p 3epHOBUX AOCST 63,8 MIIH. T, 3 HUX MIeHULs — 24,1 MIIH. T, KyKypya3a
— 28,5 MiH. T, suminb — 9 miH. T. [Ipu oMy y 3arambHOMY 00CsI31 BUPOOHHUIITBA
3epHOBUX TepeBakae (ypaxHe 3epHo: y 2014 p. mpooBosibUOTO 3epHA OYI0
orpumano 39%, pypaxxkaux 3epHOBUX - 61%.

VYKkpaiHa 3Ha4YHO HAPOCTWJIA JOXOAM BiJ arpapHOro €KCIOpTY MPOTIroM
OCTaHHbBOI'O IECATHIIITTS — BOHU 301IbIInIuCS Maibke y 4 pa3u (Puc. 1.1) BHacmiok
3pOCTaHHS CBITOBUX LIH Ha CUIbCBKOTOCIOAAPChKY MPOAYKIID, a TaKoX
HaporryBaHHs (izuunux o0csariB excrnopty AIIK 3 VYkpainu. ®izuuHi oOcsru
EKCIOPTY 3€pHOBUX 3a ocTaHHI 10 poKiB TakoX OIbII HDK TMOJBOLIMCS Ta

cranoBwiv 32,3 mMiH. ToHH 3epHa y 2013-2014 mapkeTunroBoMy poiii. Biamosigno



3pocia ponb AIIK B 3arampHOoMy ekcnoprti. Tak, y 2014 p. dactka
CUIbCHKOT'OCIIOJIAPCHKUX TOBapiB Ta NPOAYKIII XapyoBOi IMPOMHUCIOBOCTI B
3aralbHOMY eKkcropTi Ykpainu craHoBuia 30,9%, toxai sk y 2010 p. Bona Oyna
19,3%, a'y 2005p. — 12,6%.

VY 2014 p. AIIK Bmepiie ctaB JiiepoM 3a 0OCsSraMH €KCHOpTy B YKpaiHi,
OOITHABIIKM HAaBITh METATYPrif0 (Pojib METATYPritHOr0 EKCHOpPTY 3MEHIIMIACS
yepe3 BicbkOBUM KOH(IIKT Ha Cxoal KpaiHM Ta TMOTIPIIEHHS 30BHIIIHBOI

KOH FOHKTYPH).
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Puc. 1.1. O6¢siru arpapHoro ekcropty, mipa. noia. CIIA

JDicepeno: pospaxynku asmopa no danum [64]

OCHOBHI TOBapHi TPyHH arpapHOro EKCHoOpTy 3 YKpaiHU TpPaauIiifHO
BKJIIOYAIOTh: 3epHOBI KynbTypH (12,1% 3arampHoro ekcropty 3 Ykpainu y 2014 p.,
npuyoMy 0s13bK0 60% yKpaiHCHKOIO €KCIIOPTY 3€pHOBUX CTAaHOBUTH KYKYpyaA3a 1
muie 30% - niieHuns ), HaciHHs omiiHuX pociuH (3,1%), skupu Ta oii TBAPUHHOTO
a00 pociuHHOTrO nMoxomxkeHHs (7,1%), roroBi xapuoBi NpoaykTH (5,7%), MOJIOKO Ta

MOJIOUHI MPOAYKTH, SIS NTUIll, HaTypanbHuil men (1,1%) (puc. 1.2).
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Puc. 1.2. Ctpykrypa arpapHoro ekcriopty y 2014 p., % 10 o0csry ekcrnopry
ATIK

Lorcepeno: pospaxynxu aemopa no oanum [64]

B ymoBax €KOHOMIYHOI KpU3M B arpapHOMY CEKTOpl MOTIpIIKIACh
IHBECTHIIIIiHA IISUIBHICTH, Bl SAKOI IIJIKOM 3aJ€KUTh COLIaJIbHO-€KOHOMIYHHI
po3Butok cena (puc. 1.3) [82; 86]. AxTuBi3alis MNpOIECiB 1HBECTYBaHHS B
arpapHOMY CEKTOpI € OJHUM 13 MPIOPUTETHUX 3aBJaHb, 110 BUMArae BUPIIMICHHS IT1€1
npoOsieMH Ha BCIX PIBHSAX TroOCMoOAaproBaHHs. [HBecTHIliiHA cTpaTerisi po3BUTKY
VYkpainm Mae OyTM TUIAHOMIPHO CHPSIMOBAHA Y  CUIBCHKOTIOCIIOAAPCHKE
BUPOOHUIITBO, MPOAYKTUBHE (YHKI[IOHYBAaHHS SKOTO 3a0€3ME€YUTh MPOJOBOIbUY
0e3neKy KpaiHu, 310pOB's HaceJIeHHs, €(PEKTUBHUI PO3BUTOK NIEPEPOOHUX ray3eil,

mamnHoOyayBanus it AIIK Ta in.



