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Bnave npaMux iHo3eMHUX iHBECTULLINA
Ha Po3BUTOK Bi3Hecy: acnekTn MeHemKMEHTY

Y pawivi cTaTTi fOBEAEHO, L0 eheKTUBHICTbL hYHKLIOHYBaHHS EKOHOMIKU 3aMeXNUTb Bifj ONTUMAsbHOMo
PO3BUTKY Masoro, CEpeHbOoro Ta Benvkoro Bi3HECY. Y HUHILLIHIX yMOBax IHBECTULII € OQHUM 3 OCHOBHUX
3acobiB 3abe3rne4eHHs1 HE0OXIOHX YMOB BUXOAY 3 EKOHOMIYHOI KpU3u, CTPYKTYPHUX 3PYLLIEHb Y HALI0O—
HarnbHOMY rocrofapcTsi, MPUCKOPEHHS eqheKTUBHOO PO3BUTKY bisHecy. BusHayeHa BaxvBa porib Me—
HEXXMEHTY B IHBECTULIVIHWX npoLecax. [JoBeaeHo, Lo 3any4eHHs1 IHO3eMHOro Karitarny Bifirpae BenmKky
pOnib 4515 CTanoro po3BUTKY EKOHOMIKU MiANPUEMHULbLKUX CTPYKTYP Ta Crpusie e(heKTUBHILLIOMY BEAEH—
HIO HaUioHarnkLHoro rocrnogapcTsa. BusHa4eHa pornb came mManoro 1a cepefjHboro 6i3Hecy B pO3BUTKY
eKoHoMIKM kpaiHn. OkpecneHo npobnemu, siki nepeLuKofxaroTb po3BUTKY bidHecy B kpaiHi. JocnigxeHo
OVHaMIKy, CTPYKTYpPY 06CAriB npsMux IHO3eMHUX IHBECTULIV Y eKOHOMIKY J1bBIBCbKiV 06n1acTi, TeHAEHLiT
ix 3MiHV Ha ogHy 0coby, CTPYKTYPY 38 BUAaMm eKOHOMIYHOI fiibHOCTI, @ TaKoX reorpadgpidyHy CTPYyKTypy
npsIMoro iHBecTyBaHHSA y bisHec JbBIBCbKOI 061acTi. BusHa4eHo BrmB npsiMmx iIHO3eMHUX IHBECTULIV
Ha CTanu eKOHOMIYHWV PO3BUTOK PErioHY Ta AOUINbHICTb 3ay4eHHs IHO3EMHVX IHBECTULIV 4518 JOCAr—
HEHHs1 CTabinbHOro coyianbHO—eKOHOMIYHOro po3BUTKY 0611acCTi.

3aivicHnBLLV [OCTifXXEeHHS, BCTAHOBIIEHO, LLJO B OCTaHHI POKW CrIOCTEPIraeTbCSA 3HWXKEHHS IHBECTULYII—
HOI aKTUBHOCTI IHO3EMHWX IHBECTOPIB Y PErioHanbHy eKOHOMIKY, 8 TaKOX CKOPOYEeHHS 06CAriB npsMmx
IHO3EMHUX IHBECTULI. HanbinbLu npnBabavsumMmmy s iHO3eMHVX NapTHEPIB € NPOMUCIIOBICTL | ¢hiHaH—
COBa Ta CTPaxoBa LisifbHICTb, TPaHCNoPTHa chepa.
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BnusaHune NPAMbIX MHOCTPaHHbIX MHBECTULMNA
Ha pa3Butune 6u3Heca: acnekTbl MeHeA)XMeHTa

B pnaHHov cTaThe fokasaHo, 4T0 3(hheKTUBHOCTb (hYHKLIMOHUPOBAHWS 3KOHOMWK 3@BUCUT OT ONTU—
MarsibHOro pas3BUTUS Marnoro, CPeAHEro 1 KpynHoro busHeca. B HbIHELUHMX YCroBUSIX UHBECTULMN B~
NSOTCA 0AHUM M3 OCHOBHbIX CPEACTB 0becrne4eHnss He0bX0ANMbIX YCII0BWIA BbIX0Aa U3 3KOHOMNYECKO—
ro Kpuauca, CTPYKTYPHbIX CABUIOB B HALMOHaNIbHOM X035MCTBE, YCKOpeHve 3(theKTBHOro passuTis
6usHeca. OnpepeneHa BaxHas pofib MeHemKMEHTa B MHBECTULMOHHbIX rpoleccax. [JokasaHo, 4To
npuBreYeHNe MHOCTPaHHOro Kanutana urpaet 60/bLLUYH0 porb A1 YCTONYMBOro pa3BmuTns 3KOHOMMN—
Ky NpeanpuHUMAaTebLCKMX CTPYKTYP v criocobeTByeT bonee 3ghtheKTUBHOMY BEAEHWO HALUMNOHAaIbHOro
xo3svictsa. OnpegeneHa posb UMEHHO Marnoro v cpegHero 6usHeca B pas3BuTv 3KOHOMUKU CTPaHbI.
0603Ha4eHbI Npobembl, KOTOPbIE NPENATCTBYOT pa3BuTuio buaHeca B cTpaHe. ViccrnegosaHa guHaMmimn—
Ka, CTPYKTypa 06beMOB MpsMbIX MHOCTPaHHbIX MHBECTULIMV B 3KOHOMUKY JTbBOBCKOVI 061acTuy, TEHAEH—
Unm X MU3BMEHEHWS1 HA OJHOMo YerioBeKa, CTPYKTYPY N0 BuAaM 3KOHOMUYECKOW AeATeNIbHOCTH, 8 TaKXe
reorpagu4eckyro CTPYKTypy MPsSIMOro MHBecTupoBaHwus B busHec JIbBosBckovi obnactu. OnpepeneHo
BIVSIHWE MPSAMbIX MHOCTPaHHbIX MHBECTULMIA HA YCTONYMBOE IKOHOMUYECKOE pa3BUTE PErnoHa u Le—
1eco0b6pas3HOCTb MPUBEYEHVSI MHOCTPAaHHbBIX MHBECTULWIA 715 AOCTUXEHWSI CTabUIbHOro coumanbHo—
3KOHOMUWYECKOro pa3BuTns 061acTu.

OCyLL[eCTBI/IB mnccenenoBanHnid, yCTtaHoBIIEHO, HYTO B riocriegHme rogbl HaboaaeTcss CHUXKEHNE MHBEC—
TULMOHHOW aKTVBHOCTY MHOCTPAHHbLIX UHBECTOPOB B PErnoHalibHY0 3KOHOMUKY, 8 TaKXXe COKpaLleHne
obbemoB MPAMbIX UHOCTPAHHbIX UHBECTULINN. Haubonee ripyBriekaresibHbIMW 0719 MHOCTPAHHbIX rnapTt—
HEepOoB ABJIAETCA NMPOMbILLJIEHHOCTb, d)l/lHBHCOBBFI W CTpaxoBasd OeAaTesibHOCTb, TPaHCIrNopTHasa cqbepa.

KnioueBbie cnoBa: rpsamble NMHOCTPAaHHblIE NHBECTNLNW, pAa3BUTHE, bUn3HEC, MEHEXKMEHT, AeSTENb—
HOCTb, MHBECTULMNOHHbIA KITUMAT.
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The influence of foreign direct investment
on business development: aspects of management

This article proves that the efficiency of the economy depends on the optimal development of small,
medium and large businesses.Inthe current conditions,investmentis one of the main means of ensuring
the necessary conditions for overcoming the economic crisis, structural changes in the national
economy, accelerating the effective development of business. The important role of management in
investment processes is defined. It is proved that attracting foreign capital plays an important role in
the sustainable development of the economy of business structures and contributes to more efficient
management of the national economy. The role of small and medium business in the development of
the country's economy is determined. The problems that hinder the development of business in the
country are outlined. The dynamics, the structure of foreign direct investment in the economy of Lviv
region, the trends of their change per capita, the structure by type of economic activity, as well as the
geographical structure of direct investment in the business of Lviv region are studied. The impact of
foreign direct investment on the sustainable economic development of the region and the feasibility of
attracting foreign investment to achieve stable socio—economic development of the region.
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After conducting research, it was found that in recent years there has been a decrease in investment
activity of foreign investors in the regional economy, as well as a reduction in foreign direct investment.
The most attractive for foreign partners are industry and financial and insurance activities, transport.

Keywords: foreign direct investment, development, business, management, activity,investment climate.

MNMocranoBka npobnemun. B yvmoBax HecTadi
BMacHWX hiHaHCOBMX PECYPCIB OnA CTanoro po3—
BUTKY Bi3HECY, iIHO3eMHE IHBECTYBaHHS € EQVHUM
[)KEPenoMm, 3aBAskn SKOMy MOXHa nepeobnapgHa—
TV Ta MOZEPHI3yBaTV BUPOBHMYI NpoLecK B Nignpu-—
eMcTBax Ta hipmax, Lo byae pyLUIMHO CUNo Ang
Takux HeobXigHWX Y CekTopax eKOHOMIKM YKpaiHu
3MiH Ta NiaBULLIEHHS 4OBpobyTy HaceneHHs.

Y HUWHILWHIX ymOBax iHBECTWUii € OQHUM 3 OC—
HOBHWMX 3acobiB 3abe3neveHHs HeobxigHVX yMOB
BMX0AY 3 EKOHOMIYHOI KpW3Wn, CTPYKTYPHUX 3py-—
LWeHb Yy HauioHanbHOMY rOCMO[APCTBI, MPUCKO—
PEHHA TEXHIYHOro MpOrpecy, 3pOCTaHHA AKICHUX
MOKa3HWKIB roOCMofapChKoi AiSNbHOCTI Ha MIKpO— |
MakpopiBHsax [7, c. 354].

Cepep H1U3KM Npobnem, ki BUHUKIIN B Nepiog eko—
HOMIYHOI KpW3W Ta YMOBINbHIOTL CTanu eKoHOo—
MiYHMIA PO3BUTOK MIANPUEMHMLITBA 3aranom Ta Bi—
TUYN3HAHUX BI3HEC—CTPYKTYP 30KpPEMa, € HWU3bKa
IHBECTULINHA aKTUBHICTb.

BBaxaemo, Lo akTyanbHICTb TEMU MOSCHIETb—
CA TUM, LLO 3any4eHHs IHO3eMHOro Kanitany Bigi—
rpae BENWUKY ponb AJ15 CTanoro po3BnTKY EKOHOMIKM
NiGAPUEMHULBKNX CTPYKTYP Ta CNpUSE ediEKTUBHI—
LLIOMY BEAEHHIO HaLlioHanbeHoro rocrnogapcTea. [Ho—
3EeMHe iIHBECTYBaHHS Ana po3BuTKy BizHecy Ta eko—
HOMIKM HaLLOi KpaiHW € Kpa HeobXigHMM, 0COBNMBO
B Nepiof eKOHOMIYHOI Kpr3n. Tomy, OOCAIIKEHHSs Ta
BMBYEHHSA OVHAMIKN Ta TEHOEHLUIN 3anyyYeHHs iHO—
3EMHUX IHBECTULIN B NIGANPUEMHULTBO, iX BNNNBY Ha
PO3BUTOK EKOHOMIKW BI3HEC—CTPYKTYP, K CKNapo—
BOT HaLioHanbHOi EKOHOMIKW, € AOCUTb aKTyanbHUM.

OcHOBHMMW TEHOEHUIAMM UMBINI3aUiMHMX Npo—
LeCiB € Nepexig A0 AKICHO HOBOro TEXHOMOMYHOro
yknagy BMpo6HMUTBA, L0 6a3yeETbCA HA 3HAHHSX,
iHcbopmauinHMX pecypcax i TexHonoriax. MaTtepi—
anbHOK OCHOBOO LIMX MPOLIECIB € MIXKHAPOAHWI PyX
KaniTanis, 30kpema npami iHo3eMHi iHBecTuiuii (1)
[2; 11]. Baxnveum mexaHiamom peanisadii faHnx
MpOLECIB € MEHEOXKMEHT (hipMn 4 MigNnpUEMCTBA,
M0Oro AOCBIf, YMiIHHA Ta eddeKTUBHICTb QiAfIbHOCTI.

Po3BUTOK EKOHOMIKW MiNPUEMHULBbKIX CTPYKTYP
B 3HAYHIV Mipi 3anNeXunTb Bif IHBECTULINHOI QiAfIbHO—
CTI, B AIKi1 HeabuAKy posib Bidirpae cnyxbta MeHeax—
mMeHTy. [Npuyomy iHO3eMHUIA KaniTan Bigirpae ponb

KaTanisatopa eKOHOMIYHOro PO3BUTKY EKOHOMIKU
AK B MacLuTabax BCIiEl KpaiHW, Tak | OKpeMmx perio—
HiB. [lpakTnka nocTcouianicCTMYHNX KpaiH CBIgYATb,
WO Ti 3 HUX, KOMY BAanocs 3any4vMTn B pO3BUTOK
BisHecy, 30KkpemMa Marnoro Ta CepefgHbOoro, 3Hay—
Hi 06CArn IHBECTULIM, YCNILLHO Ta LWBMAKO O0MaiTb
npobnemn prHKOBOro pethopmyBaHHA HaLioHanb—
HMX EKOHOMIK, JOCAraoTb 3HAa4YHNX TEMMIB coLjianb—
HO—EKOHOMIYHOro po3BuTKy [14].

AHani3 ocrtaHHIX AocnigxeHb i ny6nikayii.
HocnipxeHHst pisHOMaHITHVX acnekTiB BBy nps—
MUX IHO3EMHUX IHBECTULN HA PO3BUTOK perioHanb—
HOT eKOHOMIKM 3[iIMCHIOBanu Taki ByeHi: B.I. AHgpin—
4yk, H.I. Bypnaka, C.B. Bacuneyak, B.P. Bonoiuyk,
B.M.Tenup, b.B.'y6ebkmin, M.A. Ldynyerko, B.B. Isa—
HuwmH, H0.B. Makoron, B.€. Hosuubkun, KO.M. Ta—
xomoB, A.M. Mopy4yHuk, O.I. Poray, E.B. CaBenbes,
A.A. Janunenko, O.I. LLHmpkoB. OgHak, My BBaXxa-—
EMO, LU0 B EKOHOMIYHIA Hayui Ta nitepaTtypi, Npo—
6nema BNIMBY IHO3EMHOrO IHBECTYBaHHA Ha eKo—
HOMIYHUA PO3BUTOK PEriOHIB KPaiHW HanexuTb A0
HepoCcTaTHLO AOCHIAKEHNX.

Mera crarri nonsgrae y OOCNIIXEHHI Ta OuiH—
Ui BAAWBY NPAMUX IHO3EMHUX IHBECTULI Ha CTanun
PO3BUTOK EKOHOMIKM Bi3HECY Ta EKOHOMIKM perioHy
3aranom, posli MeHeXKMEHTY B LiMX NpoLecax.

Buknap ocHoBHoro marepiany. [locsig kpaiH
CBITY CBIgYATb, L0 etheKTUBHICTb yHKLIOHYBaH—
HA EKOHOMIKM 3anexuTb Bif ONTMMansHOro po3-—
BMTKY Masfioro, cepegHb0oro Ta Benukoro 6i3Hecy.
BopgHo4vac manun Ta cepegHin 6isHec — ocHoBa Co—
LianbHO—EeKOHOMIYHOro po3BuTKY. [o npuknagy,
B KpaiHax EC manuii, cepefHin Ta Benukuin 6isHec
cknagae 6nmabko 90% Big 3aransHoro 4micna nig—
npremMcTB. 1pnbnunsHa kinekicTe nignpuemcts MCH
(Manoro, cepegHbOro Ta BENVKOro bisHecy) — 6ing
20 MrH. Hrcno 3aHATOro HaceneHHs TaM CTaHo—
BUTb 6im3bko 70% [15]. MNMonitnka nigrpumMmkn ma—
noro 6i3Hecy 3AINCHIOETLCA Yepes QiAnbHICTL aep—
XaB i cneuianbHi nporpamu nig erigoto EC.

Ha BigmiHy Big Benukoro, manui 6isHec — BinbLu
MOBINbHUN. Hepes MeHLLY KinbKiCTb hopManbHo—
CTel Ta NOrofKeHb BiH LUBMALLE pearye Ha BUMO—
M PUHKY, ONepaTVBHILLE BNPOBaAXYe HOBaLji, 3BU—
4arnHo, SKLLO0 MaE Ha Lie NeBHi (hiHaHCOBI pecypcu.
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B VkpaiHi B ocTtaHHi pokn MCE HabyBae Takox Bce
Binbworo possuTky. 3a gaHumMuM MiHEKOHOMPO3—
BWTKY, CEepef yCix nignpuemMmcTB YkpaiHu manuii Ta
cepedHin 6i3Hec cknagae 99,8%, Tam npautoe 79%
HaceneHHs. 3a gaHumn O0H, Ha manux Ta cepen—
Hix nignpuemcTBax BupobnseTbes Big 30 go 60%
HaLioOHanbHOro MPoAyKTy — 3anexHo Big KpaiHu.
YkpaiHcbkun xxe MCB gae Tinbku go 15% BBI'.

3a ocTaHHi poky hOpMYETHCS MOTY>KHUIA MPOLLIAPOK
YKPaiHCbKMX BUPOBHKKIB, Ki MPOMOHYHOTL SKICHI TOBa—
pY | NOCAYyr1 Ta MOXYTb KOHKYPYBaTW Ha MiKHapOoa -
HUX puHkax. O4veBnaHo, Lo BMBYOoBYBaHHS Bi3Hecy
3 HyNA — CKNagHWi NpoLec, Lo CTae 0cobnmeo no—
MITHO Y TpaHchopMaLinHi Ans KpaiHu Yacu. Ha xarn,
B YKpaiHi KpiM NO3UTMBHUX YMHHUKIB, LLIO CNpUSOTb
PO3BUTKY BI3HEC—CTPYKTYP, € 1 HeraTuBHI. TpyaHoOLL
3 npuabaHHaM HeobxigHoro obnafgHaHHs, HegocTaT—
Hil PO3BUTOK PUHKY 36yTy NPOAYKLi, HE3aXMLLEHICTb
MpauiBHMKIB LMX NignpuemMcTs Too. OgHak KIoyo—
BVMM € HEOCTaTHICTb (PiIHAHCOBKMX PECYPCIB, 30KpemMa
AN PO3BUTKY Marnoro Ta cepefHboro BisHecy.

3rigHo gocnigxeHb B pamkax npoekty Unlimit
Ukraine, sakuin ctBopeHo Ha 6a3i EBponericbkoi bis—
Hec Acouiauii, [oBegeHo, Lo NOPIBHAHO 3 MUHYIN—
MU pokamu, manomy BisHecy B YKpaiHi cTano cknag-
HiLe npautosaTu. Tak, 38,4% onuTaHnx BUABUNNCH
He3afo0BOMIEHMMI MOTOYHMM CTaHOM cnpaB Y 6i3—
Hecl, ToAi AK B MONepefHi poky nepesaxanun nosm-
TWBHI HacTpoi [15].

BapTto 3ayBaxutu, wo go npobnem, aki nepe-—
LLIKOAKaTb po3BUTKY Bi3Hecy, AOPEeYHO BIOHECTW,
BMCOKE NOAaTKOBE HaBaHTaXEHHS, BUCOKWNA PIBEHb
KOPYMLii, YACNEHHI NepeBipKkn OiSNbHOCTI, 30KpemMa
Manux nignpyeMCTB, BiIHY Ha Cxopfi KpaiHu Ta iH—
thrsauito. Hani BapTo 3a3HauMTL CKAagHy OOCTyn—
HICTb cy6’eKTiB Bi3HECY A0 KpeauTyBaHHs (nig BUCO—
Ki BiicoTkuM pivHKMX). B eBponencebkimx kpaiHax 6i3Hec
kpeauTyeTbes nig 2—5% pivHux. Okpemo BapTo BU—
[Nt Npobnemy HepocTaTHLOI IHCDOPMOBAHOCTI
cy6’exTiB Bi3HECY Ta iX MEHEAKMEHTY NPO NOAATKOBI
3MiHW, MOXMBOCTI ANs pO3BUTKY, A0 NpUKnagy, npo
Ti )X KpeauTHI NporpamMmu abo rpaHTy, Lo ICHYKOTb.

BpaxoBytoun BuLLEe NepeniveHi Npobnemu, BapTo
BK@3aTu Ha HeQOCTaTHIO Aep>KaBHy NigTpumKy 6i3—
Hecy B YKpaiHi, n0ro dpyHKLIOHYBaHHSA Ta PO3BUTOK.
['ocTpoto Npobnemoto 3anuLIaceTbCs 0BMEeXeHUN
focTyn dpiHaHcyBaHHA. YKpaiHCbKi nignpyemMul He
3Ha0Tb, K 3any4UTX KOLUTW Ha peanisavuito Bnac—
HOT igei, abo He MatoTb AOCTYMNY A0 BUMGOHUX IHCTPY—
MeHTIB thiHaHcyBaHHA. OgHUM i3 Takux diHaHCOBKX

IHCTPYMEHTIB € IHBecTuuji. IHBecTuuii — Le poBro—
CTPOKOBI BK/afeHHA Kanitany y nignpueMHULb—
Ky QIANbHICTb 3 METOK OTPMMaHHSi NEBHOr0 [0X0AY
(npnbyTky). Cepen HUX BaxnvBe 3Ha4YeHHS BiABO—
ANTbCH IHO3EMHOMY IHBECTYBAHHIO.

B ekoHomi4HOMY po3BuTKY Byab—aKoi KpaiHu, He—
3anexHo Bif PiBHS ii po3BUTKY, IHO3EMHI IHBECTU—
yii BigirpatoTb Benuky ponb. OgHak, B yKpaiHCbKOMy
CYCMiNbCTBI HEOOHO3HA4YHO CTaBMATLCA A0 MUTaH—
Hs1 IHO3EMHOr0 IHBECTYBaHHS. 3 OQHIEi CTOPOHW, BO—
HO Mae HeraTUBHWUA BB Ha EKOHOMIKY, OCKIifbKU
KOMMaHii, ki IHBECTYIOTb, YaCTO AyMatoTb MLLE MPO
CBOi iHTepecu. A 3 iHLLOI CTOPOHW, A5 3abesnedeH—
HA CTabinbLHOro eKOHOMIYHOro PO3BUTKY, HEOBXIOHO
36inbLuyBaT 06CAry KaniTanosknageHb, a IHO3eM—
Hi iIHBECTMUji TYT NnocigatoTb Barome micue [4]. 3rigHo
i3 YYHHMM 3aKOHOOABCTBOM iIHO3EMHI IHBECTULIT — Lie
LiHHOCTI, LLI0 BKNa#atoTbCs iIHO3EMHMMW iIHBECTOpa—
MW B 006’EKTU IHBECTULINHOI AianbHOCTI BignoBigHO Ao
3aKoHogaBcTBa YKpaiHM 3 MEeTOK OTPUMAaHHS npu-—
ByTKy abo gocarHeHHs coujanbHoro edpexTy [1].

KoHkpeTHo ansi po3suTky BisHecy B YkpaiHi 3any4eH—
HS1 IHO3EMHIX IHBECTULL CApUATUME BinbLLe NO3UTUB—
HMM MEPETBOPEHHSIM, HDK HeratuBHUM, apke 36inb—
LLeHHs piHaHCYBaHHA Takoro MPOBIOHOMO CekTopa
EeKOHOMIKM € HeobXigHMM ANa NoponaHHA qiiHaHCOBOI
Kp©3m Ta 3abe3neveHHs etheKTBHOMO OyHKLIOHYBaH—
HA aepxxasu. Ha cborogHi B YkpaiHi CTBOpeHe po3su—
HeHe MpaBoBe Mone O IHO3EMHOro IHBECTYBaHHS,
HaLlioHanbHe 3aKOHOAABCTBO nepepbavae HeobxigHi
rapaHTii QiSNbHOCTI 4ns iHo3eMHKX iHBecTopiB [12].

beanocepenHe cyciacteo JlbBiBLLUMHM 3 KpaiHa-—
M1 EBPOCOKO3Y 06YMOBOE 3HAYHWI BNVB 30BHILLI—
HbOEKOHOMIYHOI HiANbHOCTI Ha PO3BUTOK Bi3Hecy Ta
eKoHoMiKy obnacTi. BurigHe reorpadivyHe po3TaLuy—
BaHHs, KBanipikoBaHa poboda cuna, JoCTyrHIi pe—
CYpCW, BENVKUM PUHOK 36yTy pobnaTb 06nacTs npu—
BabnvBMM MiCLEM A7 BKNafaeHHsA kanitany B bisHec
AaHoro perionHy. [iuHamiky obcary NpAMmX iHO3EMHNX
IHBECTML (aKLioHepHOro KaniTany), BHECEeHWX B Mig—
MNPUEMHULIbKY AifNbHICTb PerioHy nokasaHo Ha pyc 1.

NnHamika HagxogXeHb NpAMUX IHO3EMHUX IHBEC—
TULIY B MNPUEMHNLIBbKY OiSNbHICTL JTbBIBCbKOT 06—
NacTi XxapakTepu3yeTbCA 3Ha4YHUMKN 0bcaramu 3a—
nyyeHHsa kanitany npotarom 2010—2014 pokis Ta
3HUXEHHAM [HBECTULINHOI aKTWBHOCTI IHO3&MHUX
iHBecTopiB no4vmHato4m 3 2015 poky, Ha Wwo Ba-—
roMOo BMAWHYNM BOEHHI Aji Ha Cxopi HaLwoi KpaiHw.
EkoHomivHa HecTabinbHICTL Ta 06Ban Kypcy rpusHI
npw3senu go Toro, wo 3 2015 poky cyTTEBO CKO—
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PucyHok 1. Mpami iHo3emHi iHBecTulii (akuioHepHuiA kanitan) B ekoHoMiKyY JIbBIBLYMHY B AHaMIL
(Ha nouatok poky, mnH. gon. CLUA)*
* [Ixepeno: nobypoBaHo Ha ocHoBI [8]
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PucyHok 2. [iuHamika o6cary npamux iHozemHux insectuuin Ha 1 ocoby, aon. CLUA (JibsiBCcbka
o6nactb)*

*be3 ypaxysaHHs TUMHYacoB0 0KYyrioBaHoi Teputopii AsToHomHoi Pecrnybniku Kpum i m. CeBacTonorns.
* [ xepeno: nobynoBaHo Ha ocHoBiI [8]

pOTMBCA iHO3eMHUI Kanitan B obnacTi. O6car nps— | mnH. gon. CLUA. 3a umm nokasHukom JIbBiBLUMHA
MUX IHO3EMHUX IHBECTULIM (aKLIOHepHOro Kanitany), | nocina 7—e micue cepep perioHis YkpaiHu [8].

BHeceHux y 6izHec JIbBIBLUMHM 3 NOYaTKy IHBECTY— O6csar NpAMMX IHO3EMHUX IHBECTUL 3 pO3paxyH—
BaHHs, Ha 31 rpyaHs 2019 poky ctaHosuB 1116,3 | Ky Ha ogHy ocoby y JTbBiBCbKI 06nacTi cTaHOBMB B
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2019 poui 446,8 gon. CLUA, 110 MeHLLE NOpIBHAHO
3 nonepenHimM pokom Ta Ha 202, 2 pon. CLLIA meH—
e nokasHuka 201 3poky (puc.2).

Moumnatoum 3 2012 poky, nepeBaxkHa 4acTka
HaOxo4XXeHb 3apybixXHOro kanitany CnpsMOBYETHLCS

Y peanbHuin CEKTOP eKOHOMIKW. HanbinbLue npammx
IHBECTULi 3any4eHo y NPOMUCOBI NiANPYEMCTBA
obnacTi. Baromuin npupicT iHo3emMHoro kanitany y
NPOMMWCAOBOCTI Ta TPAHCMOPTI CNPUYNHUB 3MIHU Y
CTPYKTYPI IHO3EMHWX IHBECTULIN 38 BUAAMU eKo—

OnroBa Ta
po3npiOHa
Toprisus; 2,8

Tpauncnopr,
CKNaJIChKe
rocnoapceTBo,
MOLITOBA Ta
Kyp'epcbka
TiSITBHICTE, 9,5

dinaHcoBa Ta
Onepariii 3 CcTpaxoBa
HepyxoMuM | | AiIbHICTB; 13,5

maiinom; 8,9

[Tpodeciiina,

_ - HayKoBa Ta
CinbchKe, jicoBe Iuwi: 5.4 TexXHiuna
Ta pulHe JIAIBHICTB; 3,5
rocroaapcTBo;
3,3

PucyHok 3. Crpykrypa npsamux iHO3eMHMX iHBecTuulii (akuioHepHoro Kanitany) 3a Bugamm
€KOHOMIYHOI AifAnbHOCTIi cTaHoM Ha no4yatok 2020 poky, %*

* [Ixepeno: nobypoBaHo Ha ocHoBI [8]

ABcTpis; 5,6

Janis

6.7:0| \

| Himeuunna; 9,2 ’_/

[Tonewa; 18,8

PucyHok 4. MNeorpadpivuna cTpykTypa npaMux iHo3eMHuX iHBecTuliin (akuioHepHoro kanitany) y
JIbBiBCbKiln 06nacti ctaHom Ha nouatok 2020 poky, %*

* [Ixepeno: nobypoBaHo Ha ocHoBI [8]
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HOMIYHOT gianbHOCTI (prc. 3). HYacTka NnpoMmcnoBumx
NiANPUEMCTB Y 3aransHoMy 06CA3i NPAMUX IHO3EM—
HWX IHBECTULI B 06nacTb 3pocna.

3a Becb nepiof IHBECTYBaHHA HaMbinbLL NpvBa-—
6nvBMM BMAOM BisHecy ANs IHO3EMHUX iHBECTO—
piB € NPOMUCIOBICTb, Ha AKy Npunagae 592,8 mnH.
[on iHo3emHoro kanitany abo 53,1% Big 3aranb—
Horo obcary. [lpyry cxogmHKy B iHBECTYBaHHI Har—
BinbL NprBabnuemx BUAIB 6i3Hecy y JTbBIBCHKIN 06—
nacTi 3anHann hiHaHCOBa Ta CTpaxoBa AiAMbHICTb
— 13,5% Big 06cAariB NpIMUX iIHO3EMHUX IHBECTULLIN,
abo 151,0 mnH. gon. CLUA.

He cyTTeBi 06carn iHBeCTULIN CNPSMOBAHI Y Cinb—
cbke, nicoBe Ta pnbHe rocnogapcTteo (3,3% Big 3a—
ranbHoro obesary abo 36.8 mnH. gon. CLUA), wo
CYTTEBO BMMMBAE Ha NPOAOBOMbYY Ta HaLiOHaNbHY
6e3neky KpaiHu 30kpema.

CraHom Ha 31 rpyaHsa 2019 poky 3 kpaiH EC BHe—
ceHo 942,2 mnH.gon. CLUA inBectuuin (84,4% Big
3aranbHoro 0bcAry akLioHepHOro Kanitany), 3 iHLLINX
kpaiH ceity — 174,1 mnH. gon. CLLIA (15,6%). Bkna—
LEeHHA B eKOHOMIKY 0bnacTi TOpiK 34iIACHUNN iHBEC—
Topw 3 22 KpaiH cBiTy. Jlingepamu B iHBECTyBaHHI nig—
npuemcTs JbBiBLUMHM € napTHepy 3 Kinpy — 308,2
mMnH. gon. CLLIA (27,6%), MNonbLi — 210,2 MnH. gon.
CLLIA (18,8% Big 3aranbHoro obcary iHBeCcTULiA Ha
31 rpyaHs 2019 poky), Hime44mHn — 102,3 mnH.
pgon. CLUA (9,2%), Higepnangis — 96,0 mnH. gon.
CLUA (8,6%), LLsenuapii — 77,1 mnH. gon. CLLIA
(6,9%), Ta AscTpii — 62,6 mnH. gon. CLUA (5,6%).
Ha wi kpaiHm npyvnano 76,7% Big 3aransHoobnacHo—
ro 0bcAry NpsaMUX iHO3eMHUX iHBeCTULi (prc.4).

Ha inBecTuuinHy npnBabnueicTb YkpaiHu Ta ii ok—
PEMWX PEriOHIB ANA iIHO3EMHWX IHBECTOPIB HEraTMB—
HO BMNMBAE TaKoX if IMIAX AK KPaiH1 3 BUCOKUM PiB—
Hem kopymnosaHocTi [13].

HeratveBHum € ToM hakT, L0 iIHBECTOPK Ta iX Me—
HemXepu IHBECTULINHI pecypcu CApsSMOBYHTb Y
6i3HecoBi NPOeKTW, AKi MPUHOCATb LUBUOKUA NpU-—
6yTok. Ockinbkn oTpMMaHHA NpubyTKy BCe X Ta—
KN 3anvLLaEeTbCA rOMOBHMM MOTVMBOM BKNafeHHSA
iHO3eMHUX iHBecTuLin. [1o Toro X, BeAeHHA 6izHe—
Cy B KpaiHi 4epe3 MoniTu4Hy i EKOHOMIYHY HecTa—
BiNbHICTb, € AOCUTb PU3VKOBaHUM. TOMy IHBECTOPU
nparHyTb AKOMOra LUBMALLE BUBECTW CBOI NpubyT—
Kn 3 gepxxaBu. [oscHIOETbCA Ue TUM, Wo YKpaiHy
pO3rnagatoTb AK KpaiHy, Ae LWBUAKO MOXHa 3apo—
61TK rpoLi. TakmMm YMHOM, NPOMUCOBICTb, hiHAH—
coBa Ta CTpaxoBa AifNbHICTb, TPAHCMOPT, onepa-—
Lii 3 HEPYXOMICTIO Ta HagaHHA NoCnyr KPUANYHUM

ocobam 3anmLatoTbCA AN1A HUX OCHOBHUMM i3 Han—
nprnBabnuBILLMX CEKTOPIB, Lo AnA YKpaiHu € Hera—
TVBHWM, OCKiNbKW1 NPU3BOANTL A0 ANCMPONOpPLIin Y
pPO3BUTKY Cepun Nocnyr Ta peanbHOro BUPOHHU—
utea (Kyau y 3B'A3Ky 3 BiNbLUMM TEPMIHOM OKYM—
HOCTI IHBECTOPW BKNafaTu CBOI (hiHaHCOBI pecypcu
He BaxatoTb) [3; 4; 5; 14].

[NpoBegeHun aHania iHBECTUUIMHOMO  KniMaTy
JlbBiBCBHKOI 06nacTi go3Bonsge 3pobuUTK BUCHOBKMU
Npo Te, WO KOHKYPEHTHUMW MepeBarammn perioHy,
nepLU 3a BCe €: BUrigHe reorpadyivyHe postaLlyBaH—
HS, LLIO € CNPUATIMBOIO NepefyMOoBO0 A5 PO3BUT—
Ky Bi3Hecy B chepi BUpPOBHULTBA 1 HAOaHHA TpaH—
CMOPTHWUX NOCIYT; 3HAYHWUIA NOTEHLian po3BUTKY Mae
arpapHuin cekTop. 3any4eHHs iIHBECTULN B pO3BU—
TOK Bi3HEeCy perioHy € BKpan BaXMBMM, OCKINbKM
€ BaroMmm 4YnMHHMKOM 3pocTaHHs BBI, pxepenom
CTBOpEeHHA pobo4mx MiCLb Ta CNpUAHHA IHTerpauii
PErioHY Yy CBITOBY EKOHOMIKY.

BucHoBkmM

B ymoBax TpaHcdiopmaLii HauioHanbHOI ekoHo—
MIK/W pO3BUTOK Bi3HECY € OCHOBHOK PO3BUTKY B
EeKOHOMIYHOMY | couianbHOMYy po3yMiHHI. CnpusH—
HA PO3BUTKY Bi3HECY J03BOSAE BUPILLUTK PSf NPO—
6nem coujianeHOi CNPSAMOBAHOCTI, TakMX FK 3HU—
XXEHHS piBHS BigHOCTI Ta 3abe3neYeHHst LOCTONHOro
PIBHA XWTTA rpomagaHam. 3anyyeHHs iHO3EeMHUX
IHBECTWULI BIgirpae BENWKY Pofb B PO3BUTKY €KO—
HOMIK/ PEerioHiB Ta Aep>XaBw Ta Crpusie cTtanomy
PO3BUTKY BefeHHs Bi3Hecy B pi3HMxX cdhepax.

3OINCHUBLUM AOCHIO)KEHHS, BCTAHOBMNEHO, L0 B
OCTaHHi pOKM CMOCTEPIraeTbCs 3HMXXEHHSA IHBEC—
TULIMHOI aKTUBHOCTI IHO3EeMHWX IHBECTOPIB Yy 6i3—
HEC—CTPYKTYpW Ta EKOHOMIKY PErioHy, a TakoX CKO—
pO4YeHHA 0BcAriB NPAMUX IHOSEMHMX IHBECTULIN.
HanbinbLu npruBabnmsuMu Ons iHO3EMHUX NapTHeE—
piB € NPOMUCIOBICTb | (hiHaHCOBa cdiepa obnac—
Ti. He3HauyHuM 3anmiaeTbes iHTEpeC iHO3eMUIB [0
coujanbHoi cdepn. OCHOBHUMK KpaiHaMU—IHBEC—
Topamu JleBiBLUMHM € MonbLya, Kinp, AscTpis, Hi—
mMey4uHa, LLsenuapia, Higepnangw. JlesoBa yact—
Ka IHBECTUUINHMX PecypciB BKnageHa y pO3BUTOK
nignpyemMcTB M. J 1bBOBa, y TOW Yac §K iHBECTYBaHHS
BinbLUOCTI TEPUTOPI 06nacTi € HE3HAYHUM.

3aranom, couianbHoO—eKoHOMIYHEe CTaHOBULLE Ta
noniTM4Ha HecTabifnbHICTb HeraTMBHO BMNVBAKOTH
Ha IHBECTULINHMIA KniMaT. ToMy, NOTEHWIMHUMU iH—
BecTopamu YKpaiHa po3rnafaceTbes AK pU3nkoBa—
HWA perioH Ana NPAMUX IHO3EMHWX IHBECTULIN.
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