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Ha cporoguimHiil 1eHb, B 4ac MOCTIHHOTO BOPOBAPKEHHSI HOBUX peopM B YKpai-
Hi, 0cOONMBOrO 3Ha4YeHHS HaOyBa€ PO3BUTOK (HIHAHCOBO-KPEIUTHOT MOJITHUKH, SKa
CIpsIMOBaHOA HA 3a0€3MEUYEHHS MPOJAOBOJIbUOI O€3MEeKH KpaiHW, CTBOPEHHS YMOB CTiii-
KOT'0 HapOIIYBaHHS KOHKYPEHTOCIIPOMOXHOI CUTBCHKOTOCTIOIAPChKOT MPOAYKIIIi Ta 3a-
0e3nedeHHs IepKaBHOT MIATPUMKH BITYM3HSIHUX TOBAPOBUPOOHUKIB.

Opni€ero 3 HAMOLIBII TOCTPUX MPoOJIEMa € TOMIYK e(PEKTUBHUX CXEM KPEAUTYBaHHSA
y arpapHiii cepi Ta 3ano0iraHHs MPOSIBY KPEAUTHUX PU3HKIB, 110 BUHUKAIOTH MPH 1O~
My. PoOsisian BUCHOBKY 3 €KOHOMIYHOI CHUTYAIIIi, sIka CKJIanacs B KpaiHi, MOYKHA IPHITYC-
TUTH, 110 € 3arpo3a 30UIBIICHHS P1BHS HETIOBEPHEHHS KPEAUTIB CLILCHKOTOCIIOAAPChKU-
MU TIANPUEMCTBAMH .

OcHoBHUMH (haKTOpaMU €KOHOMIYHOTO 3POCTAHHS CUIHCHKOTO TOCIOJApCTBA BU-
CTYINalOTh CTaH PECYpPCIB ramysi, 30KpeMa OCHOBHHX 3ac00iB. I3 uncneHHuX mKepen ix
BIJITBOPEHHSI BAXXJIUBUM € (PIHAHCOBO-KpEIUTHE 3a0€3MeUeHHs, a caMe CYKYIHICTh (i-
HAHCOBO-KPEIUTHUX KOIITIB, IKi HEOOX1AH1 A5l €()eKTUBHOI NIsITbHOCTI MIAMPUEMCTBA.

Huni, 3a yMOB 0OMEXEHOCTI BJIACHMX KOIITIB CUTbCHKOTOCHONAPCHKUX MIANPH-
€MCTB, HU3bKOI 1HBECTHUI[IHHOT MPUBAOIMUBOCTI Tally3i, 3HAYHOT'O CIMaxy BUPOOHUIITBA,
CIPalbOBAHOCTI OUIBIIOCTI OCHOBHUX PECYpCiB KpeauTHE 3a0e3MeuYeHHs BIATBOPEHHS
OCHOBHHUX 3ac001B € pealbHUM JKepenoM (opMyBaHHS MaTepiaabHOI 0a3H CLIbCHKOTO-
CIIOIapChKOTO BUpOOHUIITBA [1] .

VYkpaina notpedye CTBOpEeHHS €(PEeKTUBHOI (PIHAHCOBOI CUCTEMHU B CUIBCHKIN MicC-
neBocTi. g moTrpeba BUKIMKaHA BiICYTHICTIO B OUIBIIOCTI CyYaCHUX CUIBCHKOTOCIO-
TapChKUX BUPOOHUKIB 00IrOBUX KOIITIB, IO HEOOX1THI IS X BKIIQJCHHS Y BUPOOHHMIIT-
BO Ta 3a0e3neyeHHs ctaduibHOCTI. Konu mignmpueMcTBa CTUKAIOTHCS 3 MONIYKOM Kpeu-
THUX PECYpPCIB AJSl PO3BUTKY BHPOOHUIITBA TMEpE] arponpOMHUCIOBUMH TOBAPOBUPOO-
HUKAMH TIOCTA€ PAIl MPOOJIeM, Ha BUPIIICHHS AKUX JEpKaBa Mae€ CIPsIMOBYBATH 3HAUHI
3YCHILIIAL.

HeoOxiaHICTh CTBOPEHHS AI€BOTO MEXaHI3My OAHKIBCHKOTO KPEIUTYBaHHS MPOIU-
KTOBaHO IpoOiemamu B cepl KpeauTHoro 3adesneueHHs. KpenutHuii MmexaHi3m — Cy-
KYIHICTh TMPUHIIUIIB, OpraHi3aliiHux ¢(opM, 3aKOHOJABYMX HOPM, METOJIB 1 MpaBul,
CIPSIMOBAHMX HA YMPABIIHHSA KPEIUTOM.

Buninennss mexaHi3MiB €(QEKTUBHOTO OaHKIBCHKOTO KPEAUTYBAHHS B SIKOCTI
00’€KTa TOCTIHKEHHS TOTIOMOKE BUPIMICHHIO MPOOIeMH YKPaiHChKOT €KOHOMIKH ,ITI010
3a0e3MeueHHs arpapHuX MiANPUEMCTB HEOOX1THUMHI KPEAUTHUMH PECYPCAMHU.

OpHi€r0 3 MPUYMH HEJOCTATHHO PO3BUHEHOI MIATPUMKH CLIBCHKOTOCTOAAPCHKOT
ramy3i y cdepl KpeIUTHOTO 3a0e3MeUeHHs € HEPO3BUHEHICTh 1H(PPACTPYKTYpH arpap-
HOTO KPEIUTHOTO PUHKY. HEeMOXIMBICTh 3aJlyduTH KPEAMTH TiJ 3aCTaBy 3€MEIbHUX
JUISHOK CUIbCHKOTOCIOAAPCHKOrO MPU3HAYCHHS CIPUYMHSE 3pOCTaHHS aedinuty 00i-
TOBUX KOIITIB Ta KalMTAIBPHUX BKJIAJACHB Y CLIBCHKOTOCIIOAAPCHKE BUPOOHHUIITBO OCHOB-
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MiXHapoiHa HAyKOBO-IIPAKTHYHA KOH(pepeHIIis «CTpaTeridHi iMIIepaTHBH PO3BUTKY TyPH3MY Ta EKOHOMIKH B YMOBaX IJIOOAI3AIIDY

HUMU (haKTOpaMu, 10 MAIOTh BIUTMB HA KPEAUTHE 3a0€3MeUeHHs arpapHuX MiANPUEMCTB
€ B3a€MOBIIHOCUHU 3 ()IHAHCOBUM PUHKOM, (PIHAHCOBHM CTaH MIANPUEMCTBA, KPEAUTHA
MOJIITUKA OAHKIBCHKUX YCTaHOB II[OJI0 arpapHOr0 CEKTOpa €KOHOMIKH, Ta PO3BUTOK He-
0aHKIBCbKUX (PIHAHCOBO-KPEIUTHUX YCTAaHOB [2].

Po3BUTOK KpeauTHOro 3a0e3MeYeHHsI CLIbChKOTOCTIOAAPCHKUMU TOBAPOBUPOOHU-
KaMH Tniependavae po3MIMPEeHH] MOXKIMBOCTEN Cy0’ €KTIB arporpoOMHCIOBOTO BUPOOHHII-
TBa JUIsl 3aIy4eHHS KpeAuTiB. s 1boro HEOOXiAHO 30UIBIIMTA PUHOK OaHKIBCHKOTO
KpEAUTYBaHHS, a CIPUYNHUTH TTO3UTUBHUN BIUIMB HA 1€ MOKE€ CTBOPEHHS JEP>KaBHOTO
3€MENIbHOTO IMOTEYHOr0 OAHKY Ta CTBOPEHHSI CUCTEMH 1H(OpMaIliiiHOro 3a0e3meueHHs
KpeAUTYBAaHHS Tally31 y CKJIa{l MOHITOPUHTOBUX, KOHCYJIbTATUBHUX MOCIYT, YTBOPECHHS
CUCTEMH KpPEIUTHOI KOomepallii 3 METOI0 PerJiaMEHTyBaHHS MISNIBHOCTI KPEIUTHUX KOO-
MEPaTUBIB y CUIBCHKIN MICIIEBOCTI Ta PO3MIMPEHHS KPEIUTYyBaHHS Ha CEJIl.

PerynioBaHHs KpeIMTHUX BIIHOCHMH Ha PIBHI JEp>KaBH BKIIOYAE B cebe 3axo1u
BIUTUBY TaK KOHTPOIIIO , 11O € CKJIAJOBOI0 YaCTUHOIO 3arajiIbHOI €KOHOMIYHOI MOJIITHUKH,
3a JIOTIOMOTOI0 SIKMX 3/I1MCHIOETHCS BIUIUB HA MO3UTHBHI 3pYIIEHHSA B CUCTEMI KpPEIUT-
HOTO 3a0€3IMeYeHHS arpapHuX MiAnpueMcTB [3].

Po3Butok ycmimHOro (pyHKIIOHYBaHHS CLIBCHKOTOCTIOAAPCHKOI ramy3l 3HAYHOIO
MIPOIO 3aJI€KaTUME BiJl JOCTYIy 10 KPEAUTHHUX PECYpPCiB, MPOTE B YMOBAaX ChOTOJCHHS
yepe3 BIACYTHICTh €(DEeKTUBHOTO MEXaHI3My KPEAUTHOTO 3a0e3MedeHHs (PyHKI[IOHYBaH-
HSl HalOUIBIII IEPCIEKTUBHOTO arpapHOTO CEKTOPY B HAIIOHAJILHOMY MaciTadl 3aiumia-
€TbCsl Kpu30BUM. OTKe, MOA0TIaHHS 00’ €KTUBHUX MAaKPOEKOHOMIYHUX MEPEIIKO/ 1100
MOJIIMIIEHHS, PO3IIMPEHHS Ta €EKTUBHOTO PO3BUTKY KPEAUTHOTO 3a0€3MEUYEHHS Clllb-
CHKOTOCTIOJIAPCHKUX TOBAPOBUPOOHUKIB 3AIMIIAETHCS OAHIEIO 3 aKTyaIbHUX TPOOIeM
CUIbCHKOTO TOCMOAPCTBA €KOHOMIKU Y KpaiHU.
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HOBYIAOBA MEXAHI3MY AHTUKPU30BOI'O

®IHAHCOBOI'O YIIPABJITHHS HA BITUN3HSIHUX NIJIIPUEMCTBAX B
YMOBAX TPAHC®OPMAIIIl HAIIIOHAJIBHOI EKOHOMIKH

Tpancdopmariiiini mpoluecu y HaIllOHATbHIN €KOHOMIIl MPU3BEIH 10 PO3BUTKY
«JIpyTroi XBUJI1» €KOHOMIYHO1 KpU3H Ta PI3KOT0 MOTIpIIeHHs (PIHAHCOBO — rOCHOIaPCHKOT
TISUTBHOCTI OUTBIIOCT] BITYM3HSIHUX MIANPUEMCTB. Tak, 3rimHo naHux Jlep>kaBHOI CIIyX-
Ou CTaTUCTUKH Y KpaiHH:

— 'y 2013 porti BITYU3HSAHI MIAMPUEMCTBA OTPUMAIH Oubiie 29 Mapa rpH npulyT-
Ky J10 onojiaTkyBaHHd, y 2014 pori — Ouibiie 523 muipa rpH 30MTKY 10 ONMOJATKYBaHHS,
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