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AHOTANIA

Cupopos  LII. ®opvmyBaHHs  IHBeCTHMUIHHOI  NPUBAOJIHUBOCTI
MoJIOKonepepoOHuX mianpuemMcTB. — KBamidikaiiiiHa HaykoBa Ipals Ha TpaBax
PYKOIIHUCY.

JHucepraiiis Ha 3100y TTs HAYKOBOTO CTYMEHs KaHAMIaTa EKOHOMIYHUX HayK
3a cnemianpHicTIO 08.00.04 «ExoHOMIKa Ta YNpaBIiHHSA MIANPUEMCTBAMU (3a
BUJIaMH C€KOHOMIYHOI JISNIBHOCTI)» — JIHITIPOBCHKUN Jep>KaBHUM arpapHo-
eKOHOMIUHUH yHiBepcuTeT, [{Hinpo, 2020.

JIOCHIJIPKEHO TEOPETUKO-METOAMYHI Ta MPAKTUYHI acrekTh (HOpPMyBaHHS
1HBECTHULIIMHOI MPUBAOIMBOCTI MOJIOKONEPEPOOHUX MIAMPUEMCTB. YIOCKOHAJIEHO
MOHATINHO-KaTeropiajJbHUN anapar y 4aCTUHI YTOUHEHHS CYTHOCTI €KOHOMIYHHX
KaTeropiil «IHBECTHIll», «IHBECTHI[IfHA NPUBAOIUBICTE MOJIOKOIIEPEPOOHOTO
MIJIPUEMCTBAY, «IHBECTUILIMHUN  pU3UK». BCTaHOBIEHO, 110 OCHOBHUM
KOHIIENTYaJbHUM MIJXOJAOM JI0 BHU3HAUEHHS I1HBECTHINM Ta  yIpaBIiHHS
IHBECTUIIIMHUM  PO3BUTKOM TIANPHUEMCTBA € CTPATEriyHUN MAXIJA, SKAH
MOB’SI3aHMM 3 BH3HAUCHHSIM METH Ta OCHOBHUX HANpPSMKiB 1HBECTyBaHHS,
CTBOPEHHSIM YMOB TI1JIBUIIIEHHS 1HBECTHUIIIHOT MPUBAOIMBOCTI MAMPUEMCTBA.

[aBecTuLii cif po3mIsAaTy K MPOLECH BKIIAJIEHHS KalliTally ¥ ofepKaHHs
pe3yabpTary BKIIAJEHb, 10 €, Y CBOIO UYepTy, pe3yJIbTaToM eKcrutyararlii kamitany. i
MPOIIECH HEPO3PHBHI, B3aEMO3AJICKHI Ta B3aeEMO3yMOBJIEeHI. BomHowac vy
JISTBHOCTI MIJIPUEMCTB 1HBECTHILIIMHUI MHpouec po3MISAAEThCS SIK CYKYIHICTh
IHBECTUIIIMHUX IUKJIIB, SKI BiOyBalOThCS HEBIUHHO 1 31HCHIOIOTHCS CBIJIOMO 3
METOI0 SIK MPOCTOr0, TaK 1 PO3LMIMPEHOrO BIATBOPEHHS KAIMITAy MIJNPUEMCTBA 3
ypaxyBaHHSIM CTaHy MIKPO- 1 MAKpPOOTOUEHHS HOTO JisUTbHOCTI.

[ToHsATTS «IHBECTHUIIHHA TPUBAOIUBICTH MIAMPUEMCTBA» 3AIPOIIOHOBAHO
po3misgaT Ak OaraTOpiBHEBY IHTETpajbHy XapaKTEpUCTUKY MIANPUEMCTBA SIK
00’€KTa JOLUIBHOCTI 1HBECTYBaHHS y HOTo0 pPO3BUTOK BJIACHUX KOIUTIB Ta
IHBECTHUIIIMHUX  pECypCciB  CTpareriyHux abo (IHAHCOBUX 1HBECTOPIB 3
YpaxyBaHHSIM CYKYMHOCTI (haKTOpiB €K30T€HHOTO Ta E€HJOT€HHOTO BIUIMBY 3a

MPUIHSATHOTO PIBHS PU3HMKY BKJIQJICHHS 1HBECTHUIIIN. [HBecTHIlIITHA TPUBAOIUBICTD
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HIJIPUEMCTBA € CKJIaJ0BOI0 HOro 3arajbHOI €KOHOMIUHOI CTpaTerii po3BUTKY 1
nependayae e(peKTHBHE 3aCTOCYBaHHS pPI3HOMAHITHUX (OpM 1HBECTYBaHHS 3
METOI0 3a0€3MeUeHHsI BUCOKOI pUHKOBOI BApTOCTI MiAMPHUEMCTBA Ta CTAJIUX TEMITIB
po3BuTKy. IIpy Bu3HaueHH1 00’ €KTIB 1HBECTYBaHHS KOKEH 1HBECTOP CTAaBUTh Iepes
coboro meBHy wMery. Crpareriudi Ta (iHAHCOBI 1HBECTOPH PO3IIAIAIOTH
IHBECTHULIIMHY NPHUBAOIMBICTh MIANPUEMCTBA TO-PI3HOMY, BKJIAJIAIOUU Y IIIO
KaTeropiro pi3HE 3MICTOBHE HAIIOBHEHHS 3aJICKHO BiJ] iX MPIOPUTETHUX IIUICH.

Pesynpratu  mocniKeHb JO3BOJSIOTH BUOKPEMHUTH YOTHPHU Kiacu(iKariiiHi
IpyNH  CUCTEMOYTBOPIOIOYMX  CKJIAJOBUX  IHBECTULINHOI  NpHUBaOIMBOCTI
NIJIPUEMCTBA, a CaMe: 1HBECTHUILIIIHA MPUBAOIUBICT NIJIPUEMCTBA SIK yMOBA MOTO
PO3BUTKY; 1HBECTHIIIITHA MPUBAOIMUBICTh MIANPUEMCTBA SIK HEOOX1JHA YMOBa JJis
1HBECTYBaHHSI; 1HBECTHUI[IHHA MpPUBAOIMBICTG SIK I1HTETpOBaHAa CYKYMHHICTh
MOKa3HUKIB  (YHKIIOHYBaHHS MIJIPUEMCTB; 1HBECTULIMHA MpUBAOIUBICTh
HIPUEMCTBA SIK MMOKa3HUK €(PEeKTUBHOCTI BUKOPUCTAHHS 1HBECTHIIH. TeopeTuuHo
JIOBEJICHO, M0 Ha IHBECTHUIIHHY NPUBAOIUBICTH MHIAMPUEMCTB BIUIMBAE HHU3KA
(dbakTopiB, cepell SKUX HEOOX1THO y3arajJbHUTU MOJITHYHI, EKOHOMIYHI, COIllalibHI
Ta TEXHOJIOT14H1 (haKTOPH.

InenTudikoBaHO OCHOBHI TPOOJIEMH, $IKI TMEPEIIKOIKAIOTh 3ATyYSHHIO
IHBECTHIIIN Y PO3BUTOK MiIMPUEMCTB MOJIOKOTIEPEPOOHOT ramy3i. Y BITUU3HIHOMY
MOJIOUHOMY OI3HECI CIOCTEPIraeTbcsl TEHACHINS KOHIEHTpallii BUPOOHUIITBA,
BUTICHEHHsSI JApPIOHUX MOJIOKO3aBOMIB 3 PHUHKY, MOIIMHAHHS iX BEJIMKUMHU
KOMITaHISIMU Ta TTOCUJICHHS! TPhOXPIBHEBOI KOHKYPEHIIIT M1 MOJIOKOTIEPEPOOHUMHU
NIAIPUEMCTBAMU.  BIACTEXKY€TbCA  3aKOHOMIPHICTh  30UIBIICHHS — 3a71y4Y€HHS
KPEIMTHUX PECYPCIB Y IHBECTUIIINHY AISTILHICTH MOJIOKOTIEPEPOOHHUX MIANPUEMCTB
IpY 3MEHITIEHH] TPUOYTKOBOCTI 1X BUPOOHUYOI JTiSTTHHOCTI.

3M1CHEHO OUIHKY BIUIMBY (DakTopiB Ha QOpMyBaHHS 1HBECTULIMHOI
PUBAOIMBOCTI MOJIOKOTIEPEPOOHUX MIAMPUEMCTB. 3a pe3yJibTaTaMu MPAKTUIHOTO
3aCTOCYBaHHS MPOTIOHOBAHOT KOMIUIEKCHOI METOAMKHU OIIHIOBAHHS 1HBECTHUIIAHOT
NpUBAOIMBOCTI MOJIOKONIEPEPOOHUX BCTAHOBJICHO, IO Je(IOUT KOMTIB Yy

OUTBIIIOCTI MOJIOKOTIEPEPOOHUX TIAMPUEMCTB HE JIa€ 3MOTU BYACHO PO3paxXyBaTHUCS
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3a CBOIMHU HEBIIKJIQAHUMHU (HIHAHCOBUMH 3000B’S3aHHSIMHU Ta (POPMY€E BHUCOKHUI
pIBEHb KpeIuTOpchbkoi 3aboproBaHocTi. 3okpema, MIIII1 mae HaiBUIIMI piIBEHb
BiJiJadi OCHOBHOTO KaIliTally, OOOPOTHOCTI OOITOBHX KOIITIB, OOCATIB peasizaiii
MOJIOKOTIPOAYKIIT Ta peHTabenpHOCTI ii mpomaxy. MIIII2 B gocratHid Mipi
3a0e3rneueHe eKOHOMIYHUMHE PEeCypcaMu, 10 JT03BOJISIE€ 3aCTOCOBYBATH 1HHOBAITIIHI
TEXHOJIOT1i ~ BUPOOHHUIITBA  MOJOYHOI  mpoaykilii. YacTKoBI  MOKa3HUKHU
iHBecTuliiHOI mpuBadauBocTi MIIII3 Onu3bKi A0 HUKHBOI MEX1 JOMYCTHUMOT
IHBECTHINIITHOT TPUBAOIUBOCTI, a MOKa3HUKH J1JI0BOI aKTUBHOCTI Ta JIIKBITHOCTI ¢
IJIATOCIIPOMOXKHOCT1 TIEPEBUIIYIOTh HOpPMAaTHBHI 3Ha4eHHs. He3Baxkaroun Ha Te,
mo Ha MIIIS cnocrepiraeTbcsi picT OOCATIB peani3alii MOJOYHOI MPOIYKIi,
piBEHb HOro 1HBECTULIMHOI MPUBAOIMBOCTI € HU3BKUM, NPUYOMY 32 JESIKUMU
MOKa3HUKAMU OJM3bKUM JI0 TPAHUYHO JOIYCTUMOI MEX1 HOPMATUBHUX 3HAYCHb.
3HayeHHs1 MOKa3HUKA 1HBecTHLIHOI mpuBadbmuBocTi MIIII4 3HayHO BMILLIO 3a
MEX1 TPaHUYHO MPUITYCTUMOTO PIBHS.

3HayHy YacTKy B CTPYKTypl BIJIAaCHOTO  KamiTajay MiJNPUEMCTB
MOJIOKOIIEpEepOoOHOi  rajmy3i CTaHOBUTh IHIIMH  JOJATKOBUMM  KamiTal Ta
HEPO3MOAiIIeHUI MpUOyTOK. 30UTBIIIEHHS YaCTKH BJIACHOTO KaImiTaly MPHU3BEIO 10
3MCHIIICHHS TIO3MKOBHX Ta 3allydeHHX KOINTIB. Y CTPYKTypi MO3WKOBUX Ta
3a]ly4eHUX KOIITIB MOJIOKONEpEepOOHOT Taiy3i HaWOlabllla YacTKa MpUIIaae Ha
MOTOYHI 3000B’sI3aHHs, Cepell AKUX KPEAUTOPChKa 3a00pProBaHiCTh CTAHOBUTH 71,2
% y 3aralbHOMY CKJaJl MOTOYHUX 3000B’s13aHb 2014 p., Ta 68,7 % — 2018 p. [Ipu
IIbOMY HEMAa€ YITKOi 3aJIe)KHOCTI 3MIHM OOCSTIB 1HBECTHUIIMHMX BKJIAJACHb BIJ
o0csry mpuOyTky. HaBiTh 3a yMOBU 30UTKOBOCTI JOCIIII)KYBaH1 MOJIOKOTIEpPEpOOHi
MIJNPUEMCTBA 3IMCHIOBAIM KalliTaJlbHI 1HBECTHUIIl, IO CBIIYUTH MPO iX
BOXJIMBICTh JJII TOCHOJAPCHKOI MiSUTBHOCTI Ta (OpMyBaHHS 1HBECTHUIIIHHOT
NPUBAOIMBOCTI MIAMPUEMCTB TaTy31.

VYnockoHaNeHO METOAWYHHMM MiAXi[g 10 YIOPaBIIHHS 1HBECTHUIHOIO
MPUBAOIUBICTIO MOJIOKOTIEPEPOOHUX MIAMPUEMCTB 3 ypaxyBaHHSM iX BapTiCHOI
OLIIHKK. APryMEHTOBAHO, 1110 BUOIp 1 po3po0Ka 1HBECTUIIMHUX MPOEKTIB MOBUHHI

0a3yBaTucs Ha 3pOCTaHHI PUHKOBO1 BapTOCTI O13HECY B JJOBIOCTPOKOBOMY MEPiOi,
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sKe 3a0€3IeUy€eThCsl 3a PaXyHOK pe3y/IbTaTiB peasizallli 1HBECTUIIHHUX MPOEKTIB,
0 CTBOPIOIOTH EKOHOMIYHY JOJaHy BapTICTh mianpueMcta. KirouoBum
KpUTEpiEM BapTOCTI Oynb-Koro o0O0’€KTa BIACHOCTI € WOro 1HBECTHUIIHHA
NpUBaOIMBICTh. IHBeCTHIIIIIHA TPHUBAOIUBICTH JJIsI KOXKHOTO Cy0’€KTa €KOHOMIYHHUX
BITHOCHH € 1HAMBIAYaJIbHOIO, SIKICHO 1 KUJTPKICHO BH3HAu€Ha Yy 4Yaci, mpocTopi i
BapTocTi. [IpoTe sik 3arajgbHy 1HBECTHUIIIHY MPUBAOIMBICTh 00’ €KTa JJIs1 BIACHUKA
MOXXHa BUJILJIUTH WOTO 3/1aTHICTh MPUHOCUTH J0X11. Po3pobienuii y goCIiKeHH]
BapTICHUN MIAX1J [0 OIIHKKA ¥ yOpaBiiHHSA I1HBECTUIINHOIO MPUBAOIMBICTIO
MIIPUEMCTBA  XapaKTEPU3YETHCS  TMOJOKEHHSMHU, SKI  BKIIOYAIOTh CHHTE3
CTaTHYHOI 1 JUHAMIYHOI T€Op1i EKOHOMIYHUX SIBUIL, €IHICTb OLIIHKU i yIPABIIIHHS
BapTICTIO NIJIPUEMCTBA Ta CHHTE3 EKOHOMIKH i MEHEJIKMEHTY.

Hanmano mnpomosuilii 1momo 1HBECTHIIMHOTO TIPOEKTYBaHHS Yy IIporiect
(bopMyBaHHS 1HBECTHIIITHOI MPUBAOIMBOCTI MOJIOKOIIEPEPOOHUX MIAIPHUEMCTB. B
JTOCTIDKEHHI  pO3pOOJICHO TIOCTIOBHICTh 1HBECTHIIIMHUX JiM 3  peamizallii
OyIIBHUIITBA I1IeXy CyXHX MOJOo4HUX MpoAaykTiB y TOB «CuHETbHUKIBCHKHI
MOJIOKO3aBOl», 110 J1aCTh MOXMJIMBICTH MIJBUIIUTH OOCSATH peai3ailii MOJOYHOI
MPOAYKIli, HOro OI[IHOYHY BapTICTb Ta I1HBECTHIIHY mpuUBaOIUBICTE. Jlis
30UTBIIEHHS] TPOUIOBUX IMOTOKIB Ta MiJABUIIEHHS 1HBECTHUILINHOI MpPUBAaOIMBOCTI
TOB «lnaTep-mMom» po3po0ICHO IHBECTUIIIWHUN MPOEKT BUPOOHUIITBA MOPO3HBA 3
HaTypaiabHOI cUpoBUHHU. OIIHIOBaHHS TPHOYTKOBOCTI 1HBECTHIIIITHOTO TPOEKTY
3M1MACHEHO BU3HAYEHHSM OCHOBHUX TPOIIOBHX IMOTOKIB 3 ypaxyBaHHSIM TEMIIIB
HapOIllyBaHHS BUPOOHUIITBA. HalOuNbIl MNpakTUYHUM TMITXOIOM  ypaxyBaHHS
PU3UKIB MPU OLIHI[ 1HBECTUILIIITHUX MPOEKTIB MOJOKOIEPEPOOHUX MIANPUEMCTB €
METOIM PO3MOAIICHHS WMOBIPHOCTI PI3HMX CLEHApIiB PO3BUTKY NOMAIA Yy
MailOyTHbOMY TP OOUYHCIICHH] OKA3HUKIB PU3UKY.

KurouoBi cioBa: BapTiCHMM MiAXija, 1HBECTHUIIl, 1HBECTHUIIIMHA MiSUTBHICTD,

IHBECTHIINHUYN PU3UK, MOJIOKOTIEpEPOOHE TIMPHUEMCTBO, PO3BUTOK.



ANOTATION

Sidorov 1. Formation of investment attractiveness of dairy enterprises. —
Qualifying scientific work as a manuscript.

The dissertation for the degree of candidate of economic sciences, specialty
08.00.04 Economics and Management of the Enterprises (according to the types of
economic activity) —Dnipro State Agrarian and Economic University,Dnipro, 2020.

The theoretical, methodological and practical aspects of forming the
investment attractiveness of dairy enterprises are investigated. Improved
conceptual and categorical apparatus in terms of clarifying the essence of
economic categories "investment", "investment attractiveness of dairy enterprises”,
"investment risk". It was established that the main conceptual approach to defining
investments and managing the investment development of the enterprise is a
strategic approach, which is related to defining the purpose and main directions of
investing, creating conditions for increasing the investment attractiveness of the
enterprise.

Investments should considered as processes of capital investment and the
result of investments, which in turn is the result of capital exploitation. These
processes are inseparable, interdependent and interdependent. At the same time, in
the activity of enterprises, the investment process is consider as a set of investment
cycles that are continuous and carried out deliberately for the purpose of both
simple and extended reproduction of the capital of the enterprise, taking into
account the state of micro- and macro- environment of its activity.

The term "investment attractiveness of enterprise” proposed multi seen as
integral characteristics of the enterprise as an object advisability of investing in the
development of its own funds and investment resources strategic or financial
investors considering a combination of factors exogenous and endogenous
influence the acceptable level of risk investment. The investment attractiveness of
an enterprise is part of its overall economic development strategy and involves the
effective use of various forms of investment in order to ensure the high market

value of the enterprise and a steady pace of development. In determining the
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objects of investment, each investor has set itself a goal. Strategic and financial
investors view the investment attractiveness of an enterprise differently, putting
different content in this category depending on their priority goals.

The research results allow to distinguish four groups of system components
classification of investment attractiveness, namely the investment attractiveness of
the enterprise as a condition of its development; the investment attractiveness of
the enterprise as a necessary condition for investment; investment attractiveness as
an integrated set of enterprise performance indicators; the investment attractiveness
of the enterprise as an indicator of the efficiency of the use of investments.
Theoretically proved that the investment attractiveness of enterprises affects a
number of factors, including the need to generalize the political, economic, social
and technological factors.

Identified the main problems that hinder investment in the development of
dairy industry enterprises. In the domestic dairy business trend of concentration of
production, displacement of small dairy market, absorption of large companies and
enhance the three-level competition among dairy processing enterprises. Tracks
law increasing attraction of credit resources in milk business investment while
reducing the profitability of their production activities.

The influence of factors on the formation of investment attractiveness of
dairy enterprises has been evaluated. Because of the practical application of the
proposed comprehensive methodology for evaluating the investment attractiveness
of dairies, it is establish that the shortage of funds in most dairies does not allow
timely settlement of their urgent financial obligations and creates a high level of
accounts payable. Dairy enterprise No 1 has the highest level of return on fixed
capital, turnover of working capital, sales of milk products and profitability of its
sale. Dairy enterprise Ne 2 is sufficiently provided with economic resources, which
allows applying innovative technologies of dairy production. Partial indicators of
investment attractiveness of Dairy enterprise Ne 3 are close to the lower limit of
permissible investment attractiveness, and indicators of business activity, liquidity

and solvency exceed regulatory values. Despite the fact that the Dairy enterprise Ne
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5 observed growth in sales of dairy products, the level of investment attractiveness
is low, and according to some figures close to the maximum allowable limits of
normative values. The value of the investment attractiveness indicator of Dairy
enterprise Ne 4 is well beyond the maximum permissible level.

A significant share in the equity of companies dairy industry is another
additional capital and retained earnings. An increase in the share of equity resulted
in a decrease in borrowed and borrowed funds. In the structure of loans and
borrowings of the dairy industry, current liabilities account for the largest share, of
which payables accounted for 71.2% of the total current liabilities of 2014, and
68.7% for 2018. There is no clear change in volume depending on the amount of
investments profit. Even under conditions of loss, the investigated dairy enterprises
made capital investments, which testifies to their importance for economic activity
and formation of investment attractiveness of the enterprises of the branch.

Methodical approach to managing the investment attractiveness of dairy
companies based on their valuation. Argued that the selection and development of
investment projects should be based on the growth of the market value of the
business in the long run, which is provided by the results of investment projects
that create economic value added business. A key criterion for the value of any
object property is its investment attractiveness. Investment attractiveness for each
economic entity is individual, qualitatively and quantitatively defined in time,
space and value. However, the overall investment attractiveness of the property to
the owner can be distinguished by its ability to generate revenue. The higher
investment attractiveness, the greater the value of the appraised value of dairy
enterprises. Designed in valuable research approach to the assessment and
management of investment attractiveness of enterprise is characterized provisions
that include the synthesis of static and dynamic theory of economic phenomena,
the unity of assessment and cost management company and the synthesis of
economics and management.

The management of the investment attractiveness of dairy enterprises is

carried out on the basis of various financial, economic and organizational
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procedures, which include the assessment of the present value of the business, as
well as the development and implementation of measures for the creation or
acquisition of new elements of assets, reduction or expansion of production of
certain types of dairy products. The result of such management is to maximize the
value of the dairy enterprise that implements the investment project.

The propositions for investment planning in the process of investment
attractiveness of dairy enterprises. The study has developed a sequence of
investment actions for the implementation of the construction of a shop for dried
dairy products in “Sinelnikovsky Dairy” LLC, which will increase the volume of
sales of dairy products, its estimated value and investment attractiveness. The
proposed investment project is considered effective because the net present value
of 1541.2 thousand UAH., the index of profitability of the project — 1.45.

In order to increase cash flow and increase the investment attractiveness of
“Inter-Mol” LLC, an investment project for the production of ice cream from
natural raw materials was developed. Evaluation of profitability of the project
made major determining cash flows considering increasing production rates.
According to calculations proved the possibility of obtaining a satisfactory level of
profitability, and therefore the feasibility and profitability of the project.

The most practical approach in assessing the risk of investment projects milk
enterprises are methods of distribution of probabilities of various scenarios in the
future when calculating risk indicators.

Keywords: dairy enterprise, development, value approach, investment,

investment activity, investment risk.
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BCTVYII

AKTYaJIbHICTH TeMHM. YKpaiHCbKUI PHUHOK MOJIOKa Ta MOJIOKOTPOAYKTIB
JOCTAaTHHO PO3BUHEHWH, HACHYCHHWI 1 HE BIAPI3HAETHCS BiJl €BPONEHCHKHX, ajie
3HAYHO MOCTYNAETHCS CIIOKUBAHHIM MOJIOUHOI MPOYKIIIi Ha ogHy ocoOy. Ha #oro
PO3BUTOK BIUIMBAIOTh JOCHTh KOHTPACTHI YMHHHUKHU, SKI 3YMOBJICHI CYTTE€BHUM
CKOPOYCHHSIM TIOTOJIIB’S KOPIB, 3MEHIIEHHSM O0OCSATIB BHPOOHHUIITBA MOJIOKA,
3pOCTaHHAM I[IH Ha MPOIYKIIiI0, 3MEHILIEHHAM PIBHS IJIATOCIPOMOKHOTO TOMUTY
HACEJICHHS 1 CIIOYKUBAHHS MOJIOKOIIPOIYKTIB, BUCOKHH PIBEHb KOHKYPEHIIi cepen
BUPOOHMKIB MOJIOYHOT MPOAYKIi. Y I[bOMY KOHTEKCTI CYTTE€BOTO 3HAYCHHS
HaOyBae HEOOXINHICTh THYYKOTO pearyBaHHS Ha TPIOPUTETH CIOXKHBAYa,
NIJBUILIEHHS KOHKYPEHTOCHPOMOXKHOCTI MPOAYKILII 32 PpaxyHOK 3aly4eHHs
IHBECTHUIIHUX pecypciB. OcoOMMBY aKTyaldbHICTh Ma€ JOCHIJKEHHS MpoOiieM
(GbopMyBaHHS Ta OLIHKM 1HBECTHI[IHHOI NpHUBAOIMBOCTI MOJIOKOIEPEPOOHUX
HIJIPUEMCTB 1 pO3poOKa MPaKTUYHUX PEKOMEHJAIN 11010 ii 3a0e3rneyeHHs .
[HBecTumiitHa NpUBAOIMBICT, MPOHU3YE BCl CTajii BUPOOHHIITBA, € OCHOBOIO
noOyI0BU KPUTEPIiB PO3BUTKY BUPOOHHUIITBA Ta AI€BOCTI YHNPABIIHCHKUX PILIEHbD,
dbopMyBaHHS ~ MaTepiaIbHO-CTPYKTYpHOi,  (PYHKI[IOHAJIbHOI 1  CHCTEMHOI
XapaKTEPUCTHUK TOCIOJAPCHKOL ISITbHOCTI MOJIOKONIEPEPOOHUX MIATPUEMCTB.

JlocnmipKeHHsT PI3HUX aCIMEKTIB 1HBECTUIIMHOTO PO3BUTKY Ta €(PEKTUBHOCTI
IHBECTHUIIIM TPOBEACHO TAaKWUMH BIJOMHMH BITYM3HSHUMH Ta 1HO3EMHUMU
HaykoBIsiMu, sik: [. brmank, O. bopomina, Il. Tadinyuskuii, B. I'eenp, E. Jlomap,
B. 3inoBuyk, @. Kene, T. MatiopoBa, A. Mapmani, /[x. Minb, B. [1apero, 1. Pikapmo,
JIx. Pobincon, A. Cwmit, B. ®enopenxo, E. Xancen, P. Xappon ta iH.

JlochipkeHHI0O  Teopii, MeETOmoJorii Ta  po3poOIll  3axOodiB  IIOAO
IHBECTHINIMHOT  JISTBHOCTI Ta (OPMYBaHHS IHBECTHIIIHHOT TMPUBAOIMBOCTI
arponpoOMUCIIOBHUX MiANPUEMCTB MPUCBAYEH] mpali B. Auapiituyka, B. Apanuii,
JI. bepesinoi, H. BacunbeBoi, 1. Biniuenka, O. Tonuapenko, lO. I'yOeHi,
O. Hosramp, JI. Karan, M. Kicens, M. Jlobaca, 0. Jlynenka, [1. Maxkapenka,

I'. [TaBnoBoi, I1. Cabnyka, O. Ckunana, O. YIbIHUECHKA Ta 1H.
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[Ipore, HEAOCTAaTHBO MOCHIKEHUMHU 3QJIUIIAIOTHCS MUTAHHS CHUCTEMHOIO
MIAXOAY JO PO3YMIHHS 1HBECTHIIIMHOI TMPUBAOIMBOCTI SK  KOMIUIEKCHOT
CeKOHOMIYHOI XapaKTePUCTHKH, B3a€MO3B’SI3Ky BapTOCTI MOJIOKOIIEPEPOOHOTO
MIJMNPUEMCTBA 3 MOTO 1HBECTHIIMHOI MPUBAOIMBICTIO, PO3POOKH MPOIO3UITT
IIOI0 1HBECTHUIITHOTO MPOEKTYBaHHA y Tpoueci (opMyBaHHS 1HBECTHIIMHOT
MPUBAOIMBOCTI MOJIOKOTIEPEPOOHUX TIAMPHUEMCTB, OIIIHKU €(PEKTUBHOCTI (haKTOPIB
BILTUBY Ha rporiec yIpaBIiHHSA 1HBECTHUIIIMHOIO PUBaOIMBICTIO
MOJIOKOTIepepoOHUX mianmpueMcTB. lle 3yMOBHIO HEOOXiAHICTH TIPOBEICHHS
OKpPEMOTO HayKOBOTO JAOCIIIKEHHS.

3B'fI30K po00TH 3 HAYKOBMMH TNpPOrpamMamMu, IUIAHAMH, TEeMAaMHU,
rpantamu. JlucepraniiiHy poOOTy BHUKOHAHO BIANOBIIHO A0 IUJIaHY HAyKOBO-
JOCHIIHUX  poOIT  JIHIMPOBCHKOTO  JEPXKAaBHOTO  arpapHO-€KOHOMIYHOTO
YHIBEPCUTETY 3a TEMOIO «Po3pobutu HaIpsIMH (dbopMyBaHHs
KOHKYPEHTOCITPOMOXKHOTO arpolpOMHUCIOBOTO BUPOOHUIITBA» (HOMEpP JIEpHKaBHOT
peectparii 0115U007159), y mexax skoi aBTOPOM OOTPYHTOBAHO TEOPETUKO-
METOJIMYHI 3acaau Ta po3po0JeHO MPAKTHUYHI PEKOMEHJalli M0A0 (pOpMyBaHHS
1HBECTHIIIITHOT MPUBAOIMBOCTI MOJIOKOTIEPEPOOHUX MiITPUEMCTB.

Mera 1 3aBiaHHsi JAOCHLKeHHsl. Mertoro aucepraniiiHoi pobotu €
OOTpYHTYBaHHSI Ta TOMIUOJNICEHHS TEOPETUKO-METOAMYHUX 3acaa 1 po3poOka
MPaKTUYHUX PEeKOMEHAAIl 11070 (GOpMyBaHHS I1HBECTUIIINMHOI TPUBAOIUBOCTI
MOJIOKOTIEpEpOOHUX MiANMpUeEMCTB. JlOCATHEHHS 3a3HAu€HOI METH 3YMOBHIIO
HEOOX1JIHICTh BUPIIIECHHS TaKUX 3aBIaHb:

- y3arajbHUTH TEOPETUKO-METOAOJOTIYHI 3aca i PO3BUTKY 1HBECTHUIIIM Ta Ha
NiJCTaBl LBOrO 1IEHTU(PIKYBATH CTPYKTYpPHI CKIJIQJIOBI 1HBECTHIIHHOI
MPUBAOIMBOCTI MOJIOKOTIEPEPOOHUX T1ITPUEMCTB,

- IHTEepIpeTyBaTH 3MICT OCHOBHHMX JeQiHIlIN Kareropli «lHBECTULIMHA
MPUBAOJIMBICTH MIANPUEMCTBAY Ta CPOPMYyBATH 11 aBTOPCHKE TPAKTYBAHHS;

- BHOKPEMHUTH TEOPETHUKO-METOJWYHI TMIAXOAU JO BH3HAYCHHS CYTHOCTI
IHBECTHUIIHHOI ~ MPUBAOJMBOCTI  MIANPUEMCTBA 3  BUAUICHHAM il

CUCTCMOYTBOPIOIOYHNX CKIAA0BUX,
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- OIIHUTH  METOAWYHUN  IHCTpyMEHTapid  OIHKM ¥  JIIarHOCTUKHU
1HBECTHIIIMHOI MPHUBAOIUBOCTI MOJIOKOTIEPEPOOHUX MIANPUEMCTB Ta HaJlaTU
MPOMO3UIIIT 11010 OT0 yI0CKOHAJICHHS;

- BHUSBUTH OCHOBHI TpoOJeMH, SKI  MEpPEHIKOKAITh  MiABUIICHHIO
1HBECTHUIIITHOT MPUBAOIMUBOCTI MOJIOKOMEPEPOOHUX MiITPHUEMCTB;

- pO3pOOMTH  METOAMYHMM  MAXi[g 70  YNPaBIiHHSA  1HBECTHUIIIHOIO
NpUBAOJUBICTIO  MOJOKONEPEPOOHUX  MIAMPUEMCTB 3  ypaxXyBaHHSM
BapTICHOT 1X OIIHKH;

- MOTVIMOUTH METOAUYHUMA THCTPYMEHTApid 1HBECTUIIMHOTO MPOCKTYBaHHS Y
nporiect GopMyBaHHS IHBECTULINHOI MPUBAOIUBOCTI MOJIOKONEPEPOOHUX
H1IPUEMCTB.
06’ekmom  OocnidxcenHss € Tpouec  (OpMyBaHHS  IHBECTHUIIAHOT

PUBAOIMBOCTI MOJIOKOIEPEPOOHUX MIATIPUEMCTB.

IIpeomemom Oocniodxcenuss € CYKYIHICTb TEOPETUKO-METOJUYHUX Ta
MpPaKTUYHUX  AaCMEKTIB  peajizaiii  OopraHizamiiHO-€eKOHOMIYHUX  HampsMiB
(bopMyBaHHS IHBECTULIHHOT TPUBAOIMUBOCTI MOJIOKOTIEPEPOOHUX MIANPUEMCTB.

Metoau AocailzKeHHsl. TcopeTUKO-METOANYHOK OCHOBOKO JIOCIIIIKEHHSI €
CUCTeMHMH MIIX1J Ta JIAJICKTUYHUN METOJ Mi3HAHHS, K1 3aCTOCOBYBAJIMCS IS
BUBUEHHS MpoOieM  peanizarii OpraHi3aiiifHO-eKOHOMIUYHUX  HampsMiB
dbopMyBaHHS 1HBECTHIIIITHOT TPUBAOIUBOCTI MOJIOKOIIEPEPOOHUX MIAMPHUEMCTB. Y
MpoLieCl BUPILICHHS MMOCTABJICHUX 3aBJaHb BUKOPHCTAHO TaKi HAYKOBI METOIU W
MPUIOMU aHaM3y: cuHmesy, aHanizy, iHOykyii, 0edykyii (1y1s1 BUSHAUEHHS CYTHOCTI
KaTeropiil «1HBECTULIWHA TNPUBAOIMBICT MIAIPUEMCTBAY», «IHBECTUIIHHUI
PHU3HK», y3arajbHEHHs 0cOOIMBOCTEN (hOpMYBaHHS 1HBECTULIMHOI TPUBAOIMBOCTI
MOJIOKONIEPEPOOHUX MIAIPUEMCTB); MemoO0 HOPIGHAHHA CMAMUCTUYHUX OaHUX
(BUSIBIEHHSI OCHOBHMX NpOOJIeM Ta TEHACHII PO3BUTKY MOJOKOIEPEPOOHUX
HNIANPUEMCTB);  epagiunuti  memoo  (HaOUYHE  BIIOOPAKEHHS  OTPUMAHHX
pe3yNnbTaTiB);  pO3PAXYHKOBO-KOHCMPYKMuHuti  (IPOTHO3YBaHHA  MOMKJIMBUX
BapiaHTIB PO3BUTKY EKOHOMIYHHMX THIPOLECIB 3 ypaxyBaHHSIM 3MIHU (DaKTOPiB

BILTUBY ), MemoO eKcnepmHux oyiHok (BU3HAYEHHS BaroMocTi (pakTopiB BILTUBY Ha
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nporiec  (opMyBaHHS ~ 1HBECTHIIIMHOI  MPUBAOJMBOCTI  MOJIOKOIIEPEPOOHMX
MIJPUEMCTB), eKOHOMIKO-Mamemamuyri memoou (OIIHKa CTaHy I1HBECTHUIIMHOI
JISUTBHOCTI MOJIOKOTIEPEPOOHUX MIAMPUEMCTB, BUSHAYECHHS PIBHA 1X 1HBECTHUILIIMHOT
MpUBaOIMBOCTI Ta MIPOTHO3YBAHHS WMOBIPHOCTI MPOSIBY 1HBECTHUIIMHUX PU3HUKIB),
abcmpaxmuo-no2iunuyi  (GOpMyTIOBaHHS BHCHOBKIB, TIPOIO3HUIIA) Ta I1HII
3arajbHOHAYKOB1 METOAM i €eKOHOMIKO-CTaTUCTUYHI MPUHOMHU.

Ingopmayitinoro  6azor0  nUCepTaIiiHOI  pOOOTH € 3aKOHOJABYl Ta
HOpPMAaTHUBHI aKkTU YKpainu, ogimiiiHi marepianu JlepxaBHOI CIIy’)kKOM CTaTUCTHKHU
VYkpainu, [0710BHOTO ynpaBiIiHHS CTAaTUCTHKHU Y JIHIMpONMETpOBChKii 001acTi, JaH1
CTaTHCTHUYHOI 3BITHOCTI MOJIOKONEPEPOOHHUX MIANPHEMCTB JIHIMPONETPOBCHKOI
oOnacTi, HayKOBI Tpall BITYM3HAHHUX Ta 3apyOLKHMX YYEHHX 3 MpoOieMu
JOCIIIKeHHs, 1H(OopMallis 3 Mepexi Internet, pe3yabTaT BIACHUX JTOCIIHKECHb.

HaykoBa HOBHM3Ha OTPUMAaHHUX pe3yJbTaTiB Moisirae B OOIPyHTYBaHHI
TEOPETUYHUX, METOAMYHUX Ta NPAKTUYHUX TIOJIOKEHb MI00 (OpMYyBaHHSA
IHBECTHIIITHOT TPUBAOIUBOCTI MOJOKONEPEPOOHHUX miAnpueMcTB. HalOimbm
CYTTEBI pe3yJbTaTH, 110 MICTATh €JIEMEHTH HAyKOBOI HOBH3HU Ta BHHOCATHCA Ha
3aXUCT, OJIATAIOTh Y HACTYITHOMY:

enepuie:

- PO3pPOOJIEHO  KOHIIETITyaJbHI  3acagdl  yOPABIIHHS  1HBECTHUIIAHOIO
MPUBAOIUBICTIO MOJIOKOTIEPEPOOHOTO MIAMPUEMCTBA HA OCHOBI BapTICHOTO
NIOXO0My 13 CHUCTEMHUM YpaxyBaHHSIM CTaTM4YHOI 1 JMHAMIYHOI Teopii
C€KOHOMIYHUX SIBUII, €THOCTI OIIIHKM W YIIpaBIiHHS BapTICTIO MiAIPUEMCTBA
Ta CHHTE3y EKOHOMIKH i MECHE)KMEHTY;,

VOOCKOHANEHO.

- TEOpeTHHHI  MIAXOAW /O BHU3HAYEHHS  CYTHOCTI  1HBECTHIIHOI
pUBaOIMBOCTI MIAMPUEMCTBA, TPUHITUIIOBOIO O3HAKOIO SIKUX € BUAICHHS il
CHUCTEMOYTBOPIOIOYUX CKJIAJOBUX, 10 0a3ylOThCs Ha y3arajJbHEHHI 3MICTY
BUOKpPEMJICHUX KJIacCH(IKAMINHUX TPYII;

- kimacuQikaliio YHHHHUKIB BIUIMBY Ha I1HBECTULIHHY TpPHUBAOIUBICTH

MIIPUEMCTB, fSKa Ha BIAMIHY BT TpPaJULIMHUX MIAXOJIB BPaXoBYeE
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3aKOHOMIPHOCTI Tpouecy ii (QopMyBaHHS Ta TIPYHTYETbCS Ha TaKuX
KiacudiKaiiHuX 03HaKax K cepa BUHUKHEHHS Ta PIBEHb BIUIUBY;

-  METOAWYHHWM INAXIA A0 OIHKA W  JIarHOCTUKMA  1HBECTHUIIWHOIL
MpUBAaOJIMBOCTI MOJIOKOTIEPEPOOHUX TIAMPUEMCTB, SKHH 0a3yeTbCsl Ha
OOYHCIIEHH] IHTETPAIbHOTO MOKAa3HUKA y3aralbHEHHUX 1HACKCIB CTPYKTYpHUX
CKJIaJIOBUX (BUPOOHMYMI mMOTEHIad, (iHAHCOBa CTIMKICTh, KaJApOBHUI
MOTEHITIAJ, JIKBIJHICT Ta IUIATOCIIPOMOXKHICTb, J1JI0OBa AKTHUBHICTD,
npuOyTKOBICTH) 3 YpaxyBaHHSIM 1X BaroMOCTi BIUTUBY Ta JUHAMIKU 3MiHU;

oicmanu nooanbuo2o po3eUmK):

- TpaKTyBaHHsS  KaTEropiajbHOTO  3MICTy  TIOHATTS  «IHBECTHUIIIHA
NpUBAOIMBICTh MIANPUEMCTBA», MiJ SKAM, HAa BIAMIHY BIJl ICHYIOUHX
BU3HAYCHb, 3alPOIOHOBAHO pO3MISLIATH OaraTopiBHEBY IHTETPAIbHY
XapaKkTepUCTUKY MIANPUEMCTBA SIK 00’€KTa JOLILHOCTI IHBECTYBaHHS Yy
HOT0 PO3BUTOK BJIACHUX KOIITIB Ta 1HBECTUIIMHUX PECYpCiB CTpaTETiUHUX
abo (iHaHCOBMX IHBECTOPIB 3 YpaxXyBaHHSIM CYKYNHOCTI (pakTopiB
€K30T€HHOTO Ta CHAOTEHHOTO BIUIUBY 3a MPUHUHATHOTO PIBHS PHU3HKY
BKJIQJICHHS 1HBECTHIIIN;

- AHAJITUKO-MATEMATHYHHMM IHCTPYMCHTApid OIIIHKA Ta IPOTHO3yBaHHS
1HBECTUIIIMHOI MPUBAOIUBOCTI MOJIOKONIEPEPOOHUX MIAMPUEMCTB, SIKUN
JIOTIOBHEHO EKCIIEPTHUM METOJOM OajbHOI OINHKK JWHAMIKH 3MiHH 1l
CTPYKTYPHUX CKJIaIOBUX, BUKOPUCTAHHSAM 0araro(akToOpHOTO KOPEISILiitHO-
perpeciifHOro aHajizy, aHaIi30M YyTIMBOCTI O3HAK PErPeCiiHUX MOJIeIeH Ta
METOI0M JUCKOHTYBAHHS IPOIIOBUX MOTOKIB IHBECTHUILIIITHOTO MPOEKTY;

- HPOMO3MIIll 110/I0 IHBECTHIIIIHOTO MPOEKTYyBaHHs y mporeci GopMyBaHHS
IHBECTHIIIHOT TMPUBAOIMBOCTI MOJIOKOTIEPEPOOHUX  MIAMPHEMCTB, 5Kl
nepeadayaroTh MPOrHO3YBAaHHS TOBAPHOTO ACOPTUMEHTY CyXOi MOJIOYHOL
OpOAyKIi (MOMOYHUN OUIOK, CyXe MOJOKO, CyXa CHpOBarka) Ta
BUKOPHUCTAHHS TeOpii WMOBIPHOCTI MpU OOYMCICHHI PHU3WKIB peatizaiii

1HBECTHUILIIMHOTO MPOEKTY.
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IIpakTH4yHe 3HAYEHHS OlEPKAHUX Pe3yJabTATIB MOJSATa€E B MOXKIMBOCTI iX
MPUKJIAJHOTO 3aCTOCYBaHHS 3 METOI0 OKPECJICHHS MPOMO3UIIHN 1010 MMiABUIIICHHS
IHBECTUIIINHOT MPUBAOIMBOCTI MOJIOKONEpepoOHUX  miAnpueMcTB. (OCHOBHI
TEOPETUYHI TIOJOXKEHHS, 10 BHUKIAJACHI B JUCEpTalli, JOBEIEHO A0 pIiBHA
METOIWYHUX PO3POOOK 1 TMPaKTUYHUX PEKOMEHMAAallld, $AKI BHUKOPUCTAaHO Ta
YIPOBAXKEHO B MPAKTUKY YIIPABIIHHS ¥ TOCTIOAAPIOBAHHS.

[Tpono3zuii 1010 aKTUBI13aLl 1HBECTHULIIHHOL TISIBHOCTI
MOJIOKOTIEpEPOOHUX IMMANPUEMCTB BUKOPHUCTAHO JlemapTaMeHTOM EKOHOMIYHOTO
po3BUTKY JIHIIPOINETPOBCHKOI 00JacHOT JiepKaBHOT aaMiHicTpamii (moBiaka Ne
837/0/11-17 Big 17.10.2019 p.). Pexomenpailii Ta MOpOMO3UIli aBTOpa MO0
OI[IHIOBaHHS 1HBECTHUIIMHOI MPUBAOIMBOCTI MOJIOKONEPEPOOHUX MIANPUEMCTB 3
BUOKPEMJIEHHSIM i1 CTPYKTYpHHUX CKJIagoBux BukopuctaHo TOB «InTep-mom»
(moBiaka Ne 07-17 Big 12.11.2019 p.). Pexomenaaiiii aBropa 11o/10 1IHBECTUIIIHOTO
NPOEKTYBaHHS y 1mporeci (GopMyBaHHS  IHBECTHIMHOI  MPUBAOIMBOCTI
BrpoBakeHo TOB «CuHeNbHUKIBCHKUN MOJI0K03aBoa» (HoBimka Ne 7-18/05 Bin
15.11.2019 p.). OCHOBHI TEOpPETUYHI MOJIOKEHHS  pe3ylbTaTh IUCEpTaIliHOI
poOOTH BUKOPHUCTOBYIOTHCSI B HaBYAJILHOMY Tpolieci JIHIMPOBCHKOTO JEp>KaBHOTO
arpapHO-€KOHOMIYHOTO YHIBEPCUTETY NpPH BHUKJIAJaHHI HaBYAIbHUX AUCIUILIIH
«AHTHKpU30Be ympaBliHHA», «EkoHOMIKa mianpueMcTBay, «lHBeCcTUIIMHMI
MEHEDKMEHTY, « YTpaBiiHHS nmpoektamMm» (mosiaka Ne 132-7/19 Big 10.12.2019p.).

OcoOucTuii BHecOK 3a00yBaua. Jluceprailisi € pe3ylbTaTroM TBOPUYOIO
HAyKOBOTO TIONIYKY aBTOpa. BuKkiaseHi B HI HAyKOBl1 MOJOXKEHHS, BHCHOBKH 1
peKoMeHaIlli OTpUMaHi ¥ apryMeHTOBaHl O€3MOCEPENHbO ABTOPOM. I3 HayKOBUX
npaib OnyOIIKOBAaHUX Yy CIIBABTOPCTBI, BUKOPUCTAHO JIUIIE TI MOJOXEHHS, IO €
PE3yNBTaTOM 0COOUCTUX PO3POOOK aBTOPA.

Anpobanisi marepiajiB jaucepramii. OCHOBHI pe3yJbTaTH Ta BUCHOBKH
HAyKOBUX JOCIHIKEHh ampoOOBaHO Yy JOMOBIAAX Ta OOTOBOPEHO HA TaKUX
HAyKOBO-TIPAKTUYHUX KOH(EPEHITISAX:

- MDKHApOAHHUX: «3a0e3MedyeHHs CTajoro pPO3BUTKY arpapHOro CEKTOpY

EKOHOMIKH: TpoOJieMu, TpiopuTeTH, mnepcrektuBu» (uimpomnerposchk, 2015,
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2016, 2017 pp.), «diHaHCOBI acleKTH PO3BUTKY JIepKaBU, PETIOHIB Ta Cy0’ €KTIB
rOCIIO/IapIOBaHHS: Cy4acHHUH cTaH Ta nepcnektuBw» (Oneca, 2016 p.), «Formation
of modern economic area: benefits, risks, implementation mechanismsy» (Tbilisi,
2016p.), «ExoHOMiuHMN pPO3BUTOK JCp)KaBH, PETIOHIB 1 MIAIPHEMCTBY»
(XmempauIBKHA, 2017 p.), «CyyacHi TeHaeHIli TpaHcdopMallii eKOHOMIKH Ta
ympasiaiaasy (KuiB, 2017 p.), «EkoHOMIYHI, MOJITHYHI Ta KYyJBTYpPOJOTIYHI
aCIIeKTH €BPOIEMCHKO1 1HTerparii YKpaiHu B yMOBaX HOBHX IIoOamizamiiHux
BUKIUKIBY (Yxropon, 2018 p.), «CoriaJbHO-€KOHOMIUHI TPOOJIEMHU PO3BUTKY
0i3Hecy Ta MmicieBoro camoBpsityBaHHs» (Memitonons, 2018 p.), «International
gap agriculture and livestock congress» (Harran university, 2018 p.), «Cutting-
edge science - 2019» (Sheffield, 2019);

- BCEYKpaiHChKMX: «ArpapHa Hayka XXI cTomiTTs: peanii Ta MepCrEeKTUBI»
(duimponerpoBcrk, 2015, 2016, 2017, 2018 pp.), «IIpobnemu cyyacHoi
exoHoMmikn» (3amopixxsi, 2017 p.), «ExoHoMiuHI TIpoOiieMH MOJEpHi3allii Ta
IHBECTHIITHO-IHHOBAIIITHOTO PO3BUTKY arpapHux mianpueMcts» (dninpo, 2018,
2019 pp.), «Crparerii, npobjieMld Ta PO3BUTOK E€KOHOMIYHHUX CHCTEM B YMOBax
riob6anpHOT HecTabmpHOCT» (Mukomais, 2019 p.).

IHy6aikamii. OcHOBHI MOJOXEHHS AucepTalii onyomikoBaHo y 18 HaykoBuX
mparsx 3arajibHuM obcsiroM 5,27 ApyK. apk., y T.4. 6 — y HaykoBUX (haxOBHX
BUJIAHHAX YKpaiHW, BKJIIOUEHUX JI0 MIDKHAPOJIHUX HayKoMeTpuuHux 0a3z (2,77
JIpYK. apkK.), 3 — y HAyKOBHX BHWJAHHSX IHIIUX JEp)KaB, 8§ — y IHIIMX HAYKOBHUX
BUJIAHHSX.

Crpykrypa Ta obcar podoru. J[ucepraiis CKIagaeThCs 13 BCTYIMY, TPhOX
pO3AUTIB, BHUCHOBKIB, CIHCKY BUKOPUCTAaHMX JiKepen (247 HailmMeHyBaHb),
nonatkiB. OCHOBHHUU 3MICT poOoTH BUKIaAeHWN Ha 176 cropinkax, micTuTh 31

Ta0auIko 1 13 pUCYHKIB.
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