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THEORETICAL AND METHODOLOGICAL APPROACHES TO DETERMINING THE ESSENCE
OF INVESTMENT ACTIVITIES IN THE AGRICULTURAL SECTOR

V craTTi po3rAsIHYTO aKTyaAbHI NMTaHHS, SKi CTOCYIOTHCS iCHYIOUMX MIAXOAIB AO BU3HAYEHHS CYTHOCTI iHBeCcTULifHOT
AisiApHOCTI B arpapHomy cekTopi. [Ioran6AeHo BMBYEHHS IUTAHb iIHTEHCMBHOCTI Ta e(DEKTUBHOCTI iHBECTHULiMHOT AIIABHOCTI,
PO3TASIHYTO OpraHizaniiHo-eKOHOMIYHMI MexaHi3M BiAHOCHO crenydiky pisuux perionis ra raayseit. Biasnaueno, mo inse-
CTULiHA AIIABHICTb € HAABA’KAMBOIO AASI alPapHOI'0 CEKTOPY, OCKIABKM CIIPSIMOBaHa He AMIIE Ha AOCATHEHHS MaKCUMaAb-
HOT e(DEKTUBHOCTI, aAe 11 Ha panioHaAbHE BUKOPUCTAHHS HasBHMX 3ac06iB Ta pecypciB. Po3kpuro, mo po3suTok inBecTu-
iHOT AISIABHOCTI € OAHMM i3 KAFOYOBMX IASXiB OKpaljeHHS eKOHOMIYHOI cuTyanii Aep>kaBu. YRKpaiHa Ma€ NOTeHLiliHi MO3XK-
AMBOCTi AASI 36iAbIIEHHSI BAACHOTO BUPOGHUI[TBA IPOAYKILii, aA€e AASI IbOTO HEOOXiAHI CyYacHi TEXHOAOTIT, HAAEKHA MaTep-
iaAbHO-TexHiuHa 6a3a, a OTKe M B 3HAYHIN Mipi iHBecTuuii. BcTaHOBAEHO, O 3aAy4YeHHS iHBECTMUill B arpapHMil CEKTOP
KpaiHu COPUSATUME HaPOIYBAHHIO BUPOOHNYOrO MOTEHIiaAy raAy3i, BIPOBaASKeHHIO iHHOBAL|ii, 3MilHEHHIO TPOAOBOABY O1
Ge3nexkyu KpaiHM Ta BUPIiMIEHHIO 3HAYHOI KiABKOCTi coniaabHnx notped HacerenHs. CydacHuiT eKOHOMIYHMII CTaH AepIKaBU
BBa’KAETHCS HECTABiAbHMM, TOMY i MOCTA€ HEOOXIAHICTh CHCTEMATHYHOT AKTUMBI3aL[ii i PO3BUTKY iHBECTMUiHOT AiIABHOCTI,
Yy TOMY Y¥CAi B arpapHOMY CEeKTOPi eKOHOMIKH.

This article proposes to consider current issues related to existing approaches to determining the essence of investment
activity in the agricultural sector.

During the research, the positions of domestic scientists regarding the relevant direction were analyzed, the legislation
of Ukraine was analyzed, and approaches to defining the concepts of "investment activity", "investment attractiveness”,
"risks", etc. were summarized.

Investment activity, its intensity and efficiency, as well as the organizational and economic mechanism have their
own specificity for different regions and industries, which requires in-depth study and research of relevant issues. Such
activity is extremely important for the agricultural sector, as it is aimed not only at achieving maximum efficiency, but
also at the rational use of available means and resources.

The development of investment activity is one of the key ways to improve the economic situation of the country.
Ukraine has potential opportunities to increase its own production. For this aim, modern technologies, an appropriate
material and technical base areneeded. Therefore, a large extent requires the attraction of a large amount of investment.

It is the attraction of investments in the agricultural sector of the country that will contribute to increasing the
production potential of the industry, introducing innovations, strengthening the country's food security and solving a
significant number of social needs of the population.
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Ukraine has a high level of investment potential, but currently does not use it effectively. The current economic state
of the country considered as unstable, and therefore there is a need for systematic activation and development of
investment activities, including the agrarian sector of the economy.

To achieve such goals effectively, it is also worth studying the issue of increasing the industry's investment
attractiveness. In turn, increasing the level of investment attractiveness determines a number of operational actions and
decisions that should take place in the strategy of economic development.

A characteristic feature of investment attractiveness is the continuous movement of the capital invested to different
levels of the economy (in the middle of the country or outside its borders) in order to find conditions for obtaining and

effective use of such assets.

Our country has a great variety of resources (natural, labor), which are extremely necessary for foreign partners, it
is extremely attractive for investment in the framework of international cooperation. Therefore, Ukraine faces a key task
in the improving implementation of a unified state investment policy.

At the same time, it is worth noting that investments are always oriented towards the future and are associated with
significant uncertainty of the economic situation. Investment risk, as a component of the process of raising the level of
the economy, should be understood as the possibility of not achieving the planned investment goals.

Kao4o6i caoba: inbecmuyii, inbecmuyivina disrvnicmo, inbecmuyivuna npubabiubicmo, azpap-

Hul cexmop, nionpuemcmba, po3bumox, pusuxu.

Key words: investment, investment activity, investment attractiveness, agricultural sector,

enterprises, development, risks.

BCTYN

Cyd4acHi ymMOBY roCcIIOAa pIOBaHHSA CBIAYATh PO
HeOOXiAHICTh BAOCKOHAAEHHS iHBECTUIiHOT 110-
AlTMRYM B arpapHOMY ceKTOpi Ta moTpebyIOThH
36iAbIIEHHS KIABKOCTI 3aAyYeHUX IHBECTULLil B 10~
piBHAHHI 3 momepeAHIMHM nmepioAaMy, OCKiABKMU
€KOHOMiYHa CIPOMOJKHICTh BeACHHS MiANPUEM-
HUIBKOI AIAIABHOCTi, 30KpeMa, arpapHUX MiA-
IPUEMCTB IiA BIAMBOM HU3KM HETaTMBHMX 4MH-
HUKIiB, Y TOMY 9MCAlI HACAIAKM BiJICBKOBMX Aill po-
cincoroi peaeparnii nporn Vrpainu cnpuamHuAn
AedinuT aKTUBIB B OKPeMUX IraAy3x.

Buxoasun 3 Toro, mo poab arpapHOro CeKTo-
Py €KOHOMiKM BBa>Ka€ThCSA KAIOYOBOIO Ta Hail-
6iAbII BATOMOIO ¥ (hOPMYBaHHI €EKOHOMIYHOT CIIpo-
MO>KHOCTI Aep>KaBu, OYAb-sIKi HETaTUBHI YMHHM-
KM Ta 3MiHH, AKi IPSAMO Y OIOCEPEAKOBAHO BIAK-
BAIOTh Ha NEePCIEKTUBY PO3BUTKY rarysi, HoTpe-
OYyIOTh CMCTEMHOTO BMBYEHHS Ta BU3HAYEHHS
MIAAXIB ¥ METOAIB IOKpalleHH eKOHOMIYHOT CH-
Tyanii, TOIyKy iHHOBaIiNHNX MeXaHi3MiB Be AeH-
HA yIpaBAiHHA IPOIecaMu.

PosBuroxk inBecTuiiinHoi AisiapHOCTI B arpo-
CeKTOPi IOBMHEH MiCTUTM WIMPOKUI CIEKTP IiA-
XOAIB A0 onTuMi3amii BIATOBIAHOT AIIABHOCTI Ta
OXOIIAIOBAaTH BCi piBHI ynmpaBAiHHSA Bia BUKOpUC-
TaHHSA KPaluX NPaKTUK BeAeHHS Gi3HECY AO BIPO-
BaAJKeHHS HOBITHIX TE€XHOAOTiN, BUKOPUCTAHHSA
eHeproeeKTUBHUX Ta €KOAOTi4YHO YMCTUX Me-
TOAIB BUPOGHMUIITBA.

ITia yac mpoBeAeHHS AOCAIASKEHHS 6YAO IPO-
aHaAi30BaHO Ta BpaXxOBaHO B pO6OTI Barommii BHe-
COK BiTYM3HAHMX HAYKOBIiB IIOAO KAIOYOBMX 3a-
CaA CYTHOCTi iHBECTMIIMHOT AiIABHOCTI, OI[iHKM
iHBecTuIiMHNX NmpoImeciB Ta iHBeCTULINHOT Ipu-

BaGauBocri, 30kpema: H. Baxyp [1], O. BiroTkau
[2], I. Biniuenxo [3], H. Ko3zsp [6], B. MaTBi€eHKO
[7], M. Herpei1 [8], C. [Inaunenxo [9], A. Xareus-
ka [10], Ta in.

OCHOBHOIO METOIO I[LOTO AOCAIASKEHHS € aHa-
Ai3 Ta OGrpYHTYBaHHS TEOPETUKO-METOAMIHUX
miAXOAIB AO BU3HAYEHHA CYTHOCTI iHBeCTUIIiIHOT
AISIABHOCTI B arpapHOMY CEKTOPi, a TAKOK BUBYEH-
HA KAIOYOBUX IepeAyMOB 11 e(heKTMBHOTO BeAeH-
HSL.

BUKJIAQ OCHOBHOIO MATEPIANTY
AOCNIAXEHHSA

OAHMM 3 OCHOBHMX IIOKa3HMKIB PO3BUTKY €KO-
HOMIKM € HasIBHICTh €(PEKTUBHOI CTPYKTYPH 3aAY-
YeHHS Ta BUKOPUCTAHHS {HBeCTHIiNl Cy6'eKTaMu
rOCIIOAAPIOBAHHS, OCKIABKM 1X AlsiABHICTD 326€3-
neyye eKOHOMIYHY cTaGiAbHICTD B CyCHmiAbCTBI Ta
ABASIETHCS OCHOBOIO IOTO PO3BUTKY.

Buxoasun 3 aHaai3y AOCAiASKeHb, HOHATTA
"iHBecTHIii" MOJKHA TPaKTyBaTU SK BKAAACHHSA
KOIITiB, pecypciB, HiHHOCTEN Yy MIATIPUEMHUIBKY
Ta iHImI BUAM AiIABHOCTEN 3 METOIO PO3BUTKY
BiAOBIAHOT raay3i Ta OTpuMaHHS NPUOYTKY.

3aAyyeHHS iHBECTHMI[i)l TAKOK BapTO PO3TAA-
AaTH SIK 3aCi6 MOAOAAHHS KPU3OBUX SBULY, KU
CIPUSIE BIAHOBAEHHIO Ta 3pOCTAHHIO BUPOOHNIO-
ro KamiTaAy, HiABUINEHHIO e(eKTUBHOCTI arpo-
IIPOMUCAOBOTO BUPOOHUITBA | MIPUCKOPEHHIO
PO3BUTKY CiABCBKOTO TOCHOAapcTBa. 3J0Kpema
C. lleBuenko 3a3Havae, mo "iHBecTHIii Ta iHBec-
THUIi}HA AIIABHICTD 3aB3XAM 3HAXOAATHCS B IIEHTPi
yBaru exoHomiunoi Haykn" [11]. O6rpyHaToByIo-
q)f Ije THM, IO iHBeCTHIil € ASKepeAOM PO3BUTKY
A pPMEMHMI[TBA, OKPEMMX TaAy3eil Ta eKOHOMi-
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KU B I[iAOMY, a TAKO3K Hece 6e3mocepeAHii BIAUB
Ha (G yHAAMEHTaAbHI OCHOBYM F'OCIIOAA PIOBAHHA.

PosmairTsa cyrHocTi monaTTa "imBecTunii" y
HaIliOHAaABHMX Ta iHO3€MHMX HAayKOBUX Ipalax
3HAYHOIO MipOIO MOACHIOETHCS MMPOTOIO XapaK-
TEePUCTHUK Lji€] CKAAAHOI eKOHOMIYHOT KaTeropii.

Heo6xiaHO 3a3HaumTH, Mo DOHATTA "iHBec-
™nhii" iAeHTHDIKYETHCA 3 TOHATTAM "KamiTaAbHI
BrAaAeHHA". Take Bu3navenus, 3 morasay A. I'op-
6aTIOK, 3BYKY€ IIOHATTS IHBECTUI[Iif, OCKIABKY 1[i
ABA IIOHATTS He 36irafoThCs KiABKICHO 1 BiApi3HSI-
10TbCA AKicHO [4]. InBecTnyii MoKy TH 3AiCHIOBA-
Tucs B 060poTHI akTMBY Ta B iHwi ¢inaHCcOBI
iHcTpymenTH (06Airanii, akyii Towo), a TaKOXK B
OKpeMi BUAY HeMaTepiaabHMX aKTUBiB. Tomy, caip
BBa’KaTy, IO KalliTaAbHi BKAQA@HH IIOBYHHI pO3-
TASAATHUCH AK OAHA i3 ¢popm iHBecTunii. Insecry-
BAaHHA IPUMHATO PO3IOAIAATH 3a A€KiABKOMA KAa-
cudikaniiHumMm o3HaKamMu, 30Kpema 3a: 06'ekra-
MU BKAAAEHH:A, METOIO iHBeCTyBaHHA, hopMaMu
BAACHOTO KamiTaaAy, AXKepeAamu (piHaHCYBaHHA,
BIATBOPIOBaABHOIO CIIPSAMOBAHICTIO, TEPUTOPiaAb-
HOIO 03HAaKOI0, IepioAMYHICTIO, piBHEM iHBECTH-
IiHOTO PU3UKY, TaAy3AMU €KOHOMIKM, KpUTeEpi-
AMU CIIPAMOBAHOCTI TOILO.

IaBecTuuiitHa AisIABHICTB BiAirpa€ BasKAMBY
POAB Y HIATPUMIII eKOHOMIYHOTO IIOTEHIliaAy ar-
papHOTO CEKTOPY €KOHOMIiKH, a TAKOK BIAIOBIA-
HuX Cy6'ekTiB rocnoaapoBanus. [Tia inBectuuii-
HOIO AiIABHICTIO CAiA PO3YMITH CYKYIHICTb Ipax-
TUYHMX Alil BIAMOBIAHMX Cy6'eKTiB iHBeCTUIIHOT
AisiApHOCT] mWoOAO peaaizanii 3aayuyeHux iHBec-
tunin. Taka AlIApHICTD 3AIMCHIOETHCS HA OCHOBI
AEp>KaBHOTO | MicIieBOro iHBeCcTyBaHHs, iHBeC-
UL Gi3NYHUX Ta OPUANIHUX OCi6, TPOMAACH-
KMX i peAiriiaux opranisaniin, a TakoX iHO3eMHO-
ro iHBeCTYBaHHS, IO 3AIMCHIOETHCA iHO3EeMHUMHU
Aep>KaBaMy, IOPUAMIHMMYU 0CO6AMM Ta TPOMAAS-
HaMmy iHO3eMHUX AepskaB [1].

BiamiTumo, mo nousaTTs "iHBecTHUIIIHA AlSAB-
HicTh" mopaHe y 3akoHi Vkrpaiuu "IIpo inBectn-
IifHY AISABHICTE" € OAHMM 3 HalMKpaljux JOTo
TPaKTyBaHb, OCKiABKYM IOBHICTIO BpaXOBY€ XapakK-
Tep iHBeCTUIIiI.

Ilip wac BepeHHs iHBecTMHiNHOT AlsABHOCTI,
Ba>KAMBMM (PaKTOPOM BBa>Ka€ThCA IHBECTUIiiiHA
npuBaGAMBICTb raAy3i, ska GOpPMYy€ETHCS HA Pi3HMX
piBHAX BepeHHS Gi3Hecy. [HBecTOpaMu IBASIOTH-
cs cy6'ekTH, sKki BusBMAM 6askaHHA LOAO BKAA-
AaHHS BAACHUX pecypciB B 06'eKTy iHBeCTYBaHHS.
V popmysanni inBecTuninnoi npusabausocri ar-
PapHOIO CEKTOPY BiAIrpaloTh Ba>XAMBY POAb yCi
BHYTpIILIHI TpaBLi pUHKY, 30KpeMa K | KOHKpeTHi
MiAIpMEMCTBA, TaK i Aep>KaBa K OCHOBHUI pery-
Asitop ta 6enediniap. Tak, H. Kossip ctBepaskye,
w0 iHBecTHIiiiHA TPUBaOAUBICTD XapaKTe PUIYETH-

csA ¢iHaHCOBOIO CTiMKICTIO, €(eKTUBHICTIO BUKO-
PUCTaHHS pecypciB, CIPOMOSKHICTIO CBOEYAaCHO
3AiMCHIOBATH IIAATEXI, CHPOMO3KHICTIO AO €KOHO-
Mi9HOT'O 3pOCTaHH, KOHKY PEHTOCI POMO>KHICTIO
HiAIpUEMCTBA, TaAy3i, Aep>kaBu. IHBecTuninay
npuBaGAMBICTh HEOOXIAHO PO3TASIAATY YEPES CY-
KYIIHICTb BAACTUBOCTEM!, AKi CIPOMO>KHI MiHiMi3y-
BAaTM PU3VKM IHBECTULIMHNUX BKAAAEHb Y PO3BUTOK
[6].

IHBecTHIiIHMM PM3UKOM CAiA BBasKaTu Bipo-
riAHICTh BUHMKHEHHS HECIPUATAVBUX YMOB 9J Ha-
CAiIAKIB Yy BUTAAAL BTpATH iHBECTUIifHOTO (POHAY
a60 HEraTUBHMX PE3YAbTATIB BEAEHHS TaKOi
AisgapHocTi. ToMy, mAaHyBaHHS iHBECTUL[ITHUX
IIPOEKTIB HEMOYKAUBE (€3 IIPOTHO3YBAHHS Cepe-
AOBUINA, B IKOMY IIAAHYETHCS 3a0YAaTKOBYBATHU
BIAITOBiAHMI IIPOEKT Ta 3aTaAbHOI cuTyalii B ra-
Ay3i 4y KpaiHi.

Buxoas4u 3 1p0ro, AepsKaBHE PETyAIOBAHHSA
iHBeCTUIITHOT AiSIAPHOCTI MOBMHHE 3AIMICHIOBATH -
Ccd 3 MeTOIo peaAi3anii eKOHOMIYHOI, HAYKOBO-
TeXHiYHOI i COI[iaAbHOI MOAITUKM BUXOATYH 3 Iji-
Aell Ta TOKa3HUKIB eKOHOMIYHOTO i COIiaAbHOTO
PO3BUTKY YKpaiHu, Aep>KaBHMX Ta periOHAABHMUX
Oporpam PO3BUTKY €KOHOMiKM, AEPSKABHOTO i
micueBux GIOAKETIB, 30KpeMa nmepepGadeHUX Y
HUX 06CHATIB ¢inaHCyBaHHSA IHBECTULIMHOT AiSAD-
HocTi [J].

Pa3om 3 Tum AepskaBHe ynpaBAiHHSA arpapHO-
I'O CeKTOPY B YMOBaXx Aif BOEHHOT'O CTaHy € OAHUM
i3 OCHOBHMX 3aBAAHB I IEPEAYMOB AASI 30€PeKeH-
HA CiABCBKOT'O I'OCIOAAPCTBA Ta arpoONPOMICAO-
BOTO KOMIAeKcy 3araaom. Hapasi po3Burtox rta
BiAHOBAGHHS CiABCHKOTO I'OCIIOAAPCTBA B MIOBHIN
Mipi 3aAe3KNUTh Bij e(DeKTUBHOT'O AEP>KaBHOTO YII-
paBAiHHS it TOTPeOy€E MATPUMKM Ta iHBECTHUILIN SIK
3 60Ky AepiKaBu, Tak i BiA MISKHaApPOAHMX maprT-
HepiB. Came TOMY Aep>KaBHe peTyAIOBaHHS arpap-
HOI cchepw B mepioa BiliHM B OCHOBHOMY IIOBVHHO
OyTu 30CcepeAsKeHe Ha MiABULIEHH] PiBHS 3aAyde-
HMX {HBeCTHLiV Ta HA iHBeCTULiIHY NPUBAGAMBICTh
KpaiHm.

BaskAuBMM TakO3K € BUBYEHHS IUTAHHS 3a6€3-
Ie4eHHS COPUATAMBOTO iHBECTUIIIHOTO KAIMATy
B aTpapHOMY CEKTOpi, a TAKOX IMAAXIB JIOTO IIO-
kpameHnHs. [lia iHBecTHIiiHMM KAiMaTOM 323BM-
9a} po3yMilOTh CYKYIHICTh €KOHOMIYHMX, IIO-
AlTnyHNX, PiHAHCOBMUX YMOB, SKi MaOTh IPAMUN
BIIAVB Ha HAAXOASKEHHS Ta 3aAy4CHHS iHBE CTUIIIN
BiA BHYTPIIIHIX Ta 30BHINIIHIX IapTHEPiB B €KOHO-
Mmiky kpaiau. Caip posdymityu, mo iHBecTuniiHa
npuBaGAMBICTD HANIPSAMY 3aAEKUTH Bia BHYTpim-
HbOTO iHBECTUIIITHOTO KAIMATy BIATIOBiAHOTO CeK-
TOPY €eKOHOMIKH.

IuBecTuninamx xaimar TicHo moB'a3aHMM i3
iHBeCcTMIIMIHOIO MOAITMKOIO, IKa MiCTUTBH B COOi
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CYKYIIHICTb A}l Ta 3aXOAIB OCHOBHMX CTEMKXOA-
AepiB KpaiHm, perioHy, MicTa, KOHKPETHOTO IiA-
npuemcTBa. [HBecTuiiitHa moAiTuka yoco6a0e
Ba>KAMBICTh KOJKHOI AaHKM Y (POPMYBaHHi cripu-
ATAMBOTO {HBECTHULIIHOTO KAIMaTy Ta npuBabAK-
BOCTi Traaya3i.

CrAap0oBMMM IHBECTULNMHOT HpI/IBa6AI/IBOCTi €
iHBecTHLiHMI mOTeHIiaA Ta pu3ukn. Tax, iHBecTn-
[iTHUI TOTeHIliaA BIATOBIAHO1 TraAy3i, BIATIOBiAHO AO
Aocaiaxkenns B. Marsienko, mictuts B cobi cy-
KYIHICTb HASIBHUX YMHHUKIB Ta EPEAYMOB BUPOO-
HUITBA i1 chepy BKAAAEHHS pecypciB, TOOTO crpo-
MOJKHICTb BiATIOBiAHOT raay3i 4 TepuTopii Bpaxo-
BYBaTy OCHOBHI MAKPOEKOHOMIYHi XapaKTepUCTUKU
Ta OTPeOU AASL BEAEHHS AISABHOCTI, 30KpeMa mo-
BHOTO 3a6e31e4yeHHs pecypcamu (IpupoAHiMIL, TPY-
AOBUMH, iHPPACTPYKTYPHUMM TOLIO) AASL BEACHHS
AlIABHOCTI [ 7], TOMY Tia iHBeCTHIiiHMM ITOTeHIia-
AOM PO3YMIETHCS CYKYITHICTb 06'€KTUBHUX IEPEAY-
MOB AAS 3AIMICHEHHS Ta 3aAyYeHHS {HBeCTUILiM.

Caia po3ymiTy, 1[0 OAHMM i3 KAIOYOBUX 3aCO-
6iB AOCATHEHHS IjiAel IHBECTYBAHHS € OLjiHKa iHBe-
crunitnoi npusabauBocTi, sika Bipirpae poas
3B'13HOI AAHKY MK aHaAi30M Ta eTallOM IPUAHAT-
T4 pimeHHa npo iHBecTyBaHHA. HaTomicTs, Bia-
3HA4a€ThCA, IO iHBECTYBAHHA CIPAMOBYETHCA He
AMIIE AASL HOAAABLIOTO 36iAbIIEHHS TPUOGYTKY, a
M AASL iHINX (opm 3abe3nedeHHsT PO3BUTKY Ta
NiABUIIEHHSA PMHKOBOI BapTOCTI MiAIpPUEMCTS,
Pe3yABTATOM YOTO € BiAOOpasKeHHs y 36iAbeHH]
CyM} BKAGAEHOTO KalliTaAy.

BapTo HaroaocuTyu, o OCHOBHMMY 3aBAAHH -
MM PO3BUTKY IHBECTMIIMHOTO 3a6e3NeveHHs Ta
iHBecTMIIMHOT AIIABHOCT] € CTBOPEHHS KOHKY PEH-
TOCIIPOMO>KHMUX IIAIPMEMCTB Ha OCHOBI iHHOBa-
IiMHUX TeXHOAOTIN, YKpiNAeHHA iX O3NIiN K Ha
BHYTPIIIHbOMY, TaK i Ha 30BHIIIHbOMY PMHKAaX,
PO3BUTKY arpapHoi iHppacTPYKTypu Ta IPOAO-
BOABYOT 6e3meKM AePSKaABH.

Boanouwac ycnimnicTs peaaizanii corjiaabHo-
€KOHOMIYHOI'O PO3BUTKY B IIOBHiM Mipi 3aAeKUTh
Bia edpekTuMBHOCTI opraHisalii iHBeCTUIiIHOTO
npoiecy. YpaBAiHHS 3aAy4eHNMM iHBECTULLi AMU
MicTUTh B cO6i BUBYEHHS Ta BU3HAYEHHS OCHOB-
HUX 3acap ix GpopMyBaHH S, BUKOPUCTAHHS Cydac-
HUX METOAIB aHaAi3y, OL[iHKM, TAAHYBaHHS Ta KOH-
TPOAIO 3aAy4YEHNUX iHBECTULIM.

BBaska€Thcs, M0 MeXaHi3MOM peryAlOBaHHSA
iHBecTULiMHNX IpOLEeCiB € BUKOHAHHSA B3aEMO3a-
A€SKHUX IHCTPYMEHTIB Ta YMOB, PeTryAIOBaHHSA
SKUX IPU3BEA€e A0 3Minu o6csris inBectnuin. He-
06xiAHO po3pi3HaTH pizHOMAaHITHI MiAXOAM AO
BMBYEHHS IHBECTUIIIMHOTO MeXaHi3My, SKi TOAIAA-
10ThCs HACTymHUM unaoM [ 10]:

BMBYEHHS NPOIeCy iHBeCTyBaHHSA 3i CTOPOHHU
eAeMEeHTIB iHBeCTuIinHOTO mpoiecy (AOCAIAKeH-

HS iHBECTUIIIMHMX AJKepeA, BasKeAiB, (aKTOPIB i
YMOB 3aAy4eHHSA IUX ASKepeA, IpiopuTeTis iHBec-
TYBaHHS, a TAKOK MeXaHi3My peaaizarii);
BMBYEHHA IIPOIlECiB iHBeCTYBaHHA 3i CTOPOHU
cy6'ekra iHBecTyBaHHS (CUCTeMa IHBECTUIITHMX
npiopuTeTiB HaCEAEHH:, AOCAIAKEHHA CTpaTeri-
YHUX HAaIpPAMKIB AIAABHOCTI Ta MOAEAIOBAHHA |
IIPOTHO3YBaHHA iHBeCcTHULiNHOI cTparerii);
BMBYEHHA iHBeCTUIiMHMX IponeciB, a came
iHCTpyMeHTiB i 06'€KTiB BRAAAEHHS IHBECTHIIIHO-
ro kamiraay (moprdeabHe iHBeCcTyBaHH:A, CaMoO-
(dinaHcyBaHHs Cy6'€KTaMU TOCIIOAAPIOBAHHS).
Takum umHOM, Iip iHBeCcTHMIiAMM HeOOGXIAHO
pO3yMiTV €eKOHOMIiYHI IpoIecH, AKi CIPAMOBYIOTh-
csl Ha 36iABIIEHHS] PEAABHOTO KamiTaAy CyCHinb-
CTBa, TOOTO HA PO3MMPEHHS YU MOAEPHizaLio
BMPOGHMIOTO POLeCy, Tak i inBecTnyin B "tpy-
AOBi pecypcu", AKi Ha CyyaCHOMY eTalli pO3BUTKY
€KOHOMIKM HaGyBaIOTh yce GiAbIIOrO 3HAYEHHS.
Pesomyroun, BapTo 3a3HAYUTH, PO3BUTOK
iHBecTHIiNHOT AIAABHOCTI B arpapHOMY CEeKTOpIi
CKAAAA€ThCS 3 6e3Aiui hakTopiB i BUMarae dop-
MYBaHHS pETYAIOBAaHHS, sfiKe 3a6e31e4ye psA BAA-
CTMBOCTeMN, 30KpeMa e(deKTUBHOCTI, CKepoBa-
HOCTI, BIAIOBiAHOCTI iHTepecam Ta npiopureram
A€P>KaBHOTO PO3BUTKY 3aAAs 3a6e31edeHHs eKO-
HOMI4HOTO # COIIiaAbHOT'O POCTY.

BUCHOBKM

IIpoBiBum AOCAIASREHHS TEOPETUIHNX IiAXO-
AiB AO BM3HAYEHHSA CYTHOCTI iHBeCTHUIITTHOT AiAAD-
HOCTi, MOJKHA AiTY BUCHOBKY, IIIO PO3BUTOK IIiA-
IPMEMCTB € TOAOBHOIO METOIO, a 3aAyYEHHS iHBe-
CTHUIIiVi Ta iHBECTUIIi}iHA AisIABHICTH 3araAOM Iie
BXXe IHCTpYMEHT BMKOHAHHSA, KU AOIOMAarae
AOCATHEHHIO YCIIIHNX Pe3yAbTATIB IOAO PO3BUT-
Ky raay3i BiAIIOBIAHO AO TOIIepeAHBO 3aIIAaHOBA-
HUX CTpaTeriYHyuX NAaHIB.

Aocaiaskeno ekonomiuHy Kareropito "iHBecTu-
nijiHa AlSABHICTE" AK HEOOXIAHMIL €AEMEHT BEACH-
HSI T ATIPUEMHUIIBKOT AlSIABHOCTI Cy6'eRTaMM roc-
nopaproBaHHA. IHBecTHIiiHA AIIABHICTD ABASE
co60I0 iAeCHPSMOBAHUN MOWYK Ta 3aAYYEHHS
HeOOXiAHMX aKTUBIB, pecypciB, Bubip eeKTMBHMX
06'eKTiB iHBECTYBaHHS, MIATOTOBKY IPOTpPaMu
inBecTyBaHHs Ta 3a6e3nedenHs i1 pearizanii.

PosBurox inBecTuIiiHO1 AiIABPHOCTI KOHKpET-
HO CIIPAMOBAaHMI Ha TPUBAAUI IPOIIEC, AKUI AO3-
BOASIE IIABMIIYBAaTM IPOAYKTMBHICTH Ipani tTa
IPU3BOAUTH AO BUHUKHEHHS HOBUX MOSKAMBOCTEN
i 3pAaTHOCTI DPOTUCTOATY HETAaTUBHMM YMHHUKAM,
AKi IPSAMO BIAMBAIOTh Ha PO3BUTOK raay3i.

Buxoasdn i3 BuIle3a3Ha4eHOTO TiA CYTHICTIO
iHBecTyBaHHS NPONOHYETHCA PO3YMITU CYKYII-
HIiCTh HU3KM YMOB, pecypciB, ¢piHaHCOBUX Me-
XaHi3MiB Ta 3aX0AiB, AKi CIpsMOBaHi Ha 3MiHY Ile-
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pebiry iHBeCTUIIIHIX IPOLECiB T 3 TAMHOM 4acy
OPU3BOAATHh AO 3MiHM XapaKTePUCTUK HiA-
IPUEMCTB, IX Iepexia HA HOBMI piBeHb BEAEHH:A
MSIABHOCTI.
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