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®OPMYBAHHSA I PAHIIOHAJIBHE BUKOPUCTAHHS ®ITHAHCOBUX
PECYPCIB ATPAPHUX HIAINTPUEMCTB
Jlo6posonbcbka O.B., k.e.H., 1011.
Jlemenko O.10., crynentka rp.Cnd®K-1-14

JIHIIpOneTpOBCHKUN AepKaBHUM arpapHO-€KOHOMIYHHUIA YHIBEPCUTET

ATpOINpOMHUCIOBUI KOMILUIEKC, 30KpeMa CUIbCbKE TOCIOJapCTBO, HaWOLIbIIe
notpedye (piHAHCOBOTO 3axHCTy 1 (HIHAHCOBOI MIATPUMKH, KOTPI 3yMOBIICHI HE JIHUIIE
CE30HHICTIO BUPOOHUIITBA, ITUKIIYHICTIO, BEJIMKUM MEPIOJIOM KPYroo0iry KamiTtaity, a i
THUM, 1110 3 arPapHOT0 CEKTOPY €KOHOMIKHM HaJXOAUTh Ha CIIOKMUBaHHA 1 epepoOky 90%
o0csry mnpoaoBosibuux pecypciB. HeoOXimHICTh BUIUICHHS JCp>KaBHUX KOIUTIB Ha
HIATPUMKY CUIBCBKOIO TOCHOJApCTBA BU3HAYAETHCS CHEUPIYHUMHM yMOBAaMU HOro
(yHKLIOHYBaHHA Ta HHU3KOI 00’€KTHUBHUX (hakTopiB. MeToro Aep:kaBHOI (piHAHCOBOI
MIATPUMKUA PO3BUTKY IIi€] ramys3i € 3a0e3nmedyeHHsl JOCTATHIX PIBHIB JOXOJHOCTI Ta
JIOCSITHEHHSI HOPMATUBHOTO PIBHS MPUOYTKOBOCTI BUPOOHHYOI MiISUIBHOCTI arpapHUX
MIMPUEMCTB YCI1X ()OPM BJIACHOCTI Ta TOCIOJAPIOBaHHs, MOJIMIICHHS €KB1BaJEHTHOCTI
0OMIHY 3 Taly3ssMH IPOMHUCIIOBOCTI, a TaKOX IMOKpaImieHHs (piHaHCOBOi CTIMKOCTI Ta
(1HaHCOBOTO cTaHy miAnpueMcTB 1 opranizamnii AIIK.

B yMoBax puHKY MeXaHi3M yMpaBIiHHSI KPEIUTHUMH BiTHOCHHAMHU, K CKIIAJ0Ba
YaCTUHA KPEJUTHOTO MEXaH13My, CTAHOBUThH CUCTEMY 3aXO1B IIOJ0 PEryIrOBaHHS yCiX
bopM KpeOUTHUX BIAHOCHMH 3 BHUKOPHCTAHHSIM OpPraHI3aliiHO-pO3NOPSAYMUX Ta
E€KOHOMIYHMX METO/IB 1 3axo/1iB. Lli MeTonu cnienudidni A1 KOXKHOTO PiBHS KPEIUTHOL
CUCTEMHU. 3arajibHi >K TpaBWia 3[IHCHEHHS KPEIUTHUX BITHOCHMH BHU3HAYAIOTHCSA
KPEIUTHUM MEXaHI3MOM.

SIKII0 KpeIUTHHM MEXaHi3M BH3HAYA€E 3arayibHI IIpaBUiia 3MIMCHEHHS KPEAUTHUX
BIJIHOCHH, HE3aJeXHO BiA (OpMU iX ICHYBaHHS, TO Ha BIAMIHY BiJ] HbOTO, MEXaHI3M
KpEAWTYBaHHS  XapakTepudye  HaOlp  TpaBWJI  BUKOPUCTAHHS  KOHKPETHHUX
opraHizamiiaux (HopM MO3MYKOBUX BITHOCHMH ab0 iX rpym (KOMepIliiiHi, OaHKIBCHKI

to110). ToO6TO, 3a3HaU€H1 OHATTS HE TOTOXKHI.



BuszHaueHHsT OCHOBHMX TlapaMeTpiB 1 UMHHUKIB (PIHAHCOBOI  CTIMKOCTI
HIIIPUEMCTB Tally31 BITHOCUTHCS J0 YHCIIa HAMBAKIUBIIIMX MPOOJIEM EKOHOMIKH Yepes
TE€, IO HEAOCTaTHs (hiHAaHCOBA CTIMKICTh MOKE MPHU3BECTU 0 HEIIATOCIPOMOKHOCTI
MIIIPUEMCTB 1 BIICYTHOCTI B HMX KOIITIB JJISI PO3BUTKY BUPOOHHUIITBA, a HAAMIpHA —
Oyae CTpUMyBaTH iX PO3BHUTOK, OOTSKYIOUM MIANPUEMCTBA HAJAMIPHUMHU pE3EpPBaMH.
@DiHAHCOBY CTIMKICTH MIAMPUEMCTBA TaTy31 HEOOXIMHO PO3TISAATH SK OAHY 13 (opMm
BUSIBY 3aKOHY ITiIBUIIIEHHS €()eKTUBHOCTI BUPOOHHUIITBA.

Busnauenns, wimacudikaiis, aHami3, OIllHKA 1 BUKOPHCTaHHSI CHCTEMHU
KOMEPIINHUX Ta ()IHAHCOBUX PHU3UKIB € BAXKJIMBOIO CKJIAIOBOIO €KOHOMIYHOI JISTTBHOCTI
3 YIpaBIiHHS K Ha MaKpo-, TaK 1 Ha MIKpOPIBHIi.

JlochmipkeHHsT MOKa3yloTh, M0 B YMOBaX IMEpPEXOAy EKOHOMIKHM O PUHKOBUX
BIJIHOCHH Jiep>KaBa BIAMOBHMJIACS BiJ JOTalllii HA TEXHIYHI, MaTepiajibHl Ta EHEPreTUYH1
pecypcu MPOMUCIIOBOIO BUPOOHHMIITBA, SIKI CIIOKUBAIOTHCS B arpapHiii cdepi, ckacyBaia
JoTalii Ha MIJBUILCHHS JEpP>KaBHUX 3aKYIMIBEIbBHUX I[IH HA CLILCHKOTOCIOAAPCHKY
npoaykuio. Ile 3Ha4HO 3HU3WIO JOXOAM arpapHuxX MIANPUEMCTB PI3HUX (opm
BJIACHOCTI Ta TocmojaproBaHHs. OJHOYACHO ICTOTHO 3MEHIIMIUCS ACHUTHYBaHHS 3
Oro/pKeTy Ha BUPOOHUYMH Ta COLIAIbHUM PO3BUTOK I11€1 ray31 eKOHOMIKH.

['pomioBi HaAXOMKEHHsI arpapHuX mianpueMctB B mepioa 3 2010 mo 2013 pp.
MPaKTUYHO CTa0LII3yBaJUCh 3a OJIHOYACHOIO 3pOCTaHHS 30MTKIB BiJ TOCIOAAPCHKOT
JUSTBHOCT1, 30LIBIIEHHS CyMH JAeOITOPCHKOI Ta 3MEHIIEHHS CYMH KpPEIUTOPCHKOT
3a00proBaHOCTI.

3AemeBIeHHS KpEIUTIB KOMEPIIIHHUX OaHKiB oe3mocepeIHbO
CLITBCBKOTOCIIOIAPCHKUM TTO3UYAIbBHUKAM IIUISIXOM YacTKOBOiI KOMIIEHCAIl KPEIUTHOI
CTaBKM 3J1MCHIOETbCS nepxkaBoto mpotsrom 2008-2013 pp. HoBumMu HampsiMkamu
(diHaHCOBOTO 3a0€3MEYEeHHS CUIBCHKOTOCIOAAPCHKUX MIAMPUEMCTB B 1€l TEPIoN €
3anpoBakeHHsT 3 2012 p. 4acTKOBOiI KOMIIEHCAlli arpapHUM TOBApOBUPOOHUKAM
BAPTOCTI CKJIAJHOI CLIbCHKOTOCHOJAPChKOI TEXHIKM BITUU3HSHOTO BUPOOHUIITBA,
(iHaHCYBaHHs 3axOJliB /I 3amoOiraHHs PO3MOBCIOJDKEHHS 30YyIHUKIB 1HMEKIIHHUX
XBOpOO TBapuH 1 3axXOAiB 100 pedOpMyBaHHS 1 PO3BUTKY KOMYHAJIbHOTO

rocrofapcTBa y CUIbChKIM MicmeBocTi, 3 2010 p. MATpUMKHA dYepe3 MeXaHi3M



MIKpOKPEIUTYBaHHSI HOBOCTBOPEHUX 1 HEBEIMKUX (PEPMEPCHKUX TOCMOAAPCTB, SIKI HE
MarTh 00’€KTa 3acTaBU — JIKBIIHOTO MalHa IS OoAcp)KaHHS KpeauTis, 1 3 2012 p
3JICIICBJICHHS BAapTOCTI CTPaxOBUX BHECKIB, (DaKTUYHO CIJIAYEHUX CYO’€KTaMu
arpapHoOro puHKY.

OnHi€l0 3 aKTyalbHHX NPOOJIEM PO3BUTKY arpapHUX MiJNPUEMCTB TMICHS iX
pedopMyBaHHS € OHOBIICHHS OCHOBHOTO KamiTaJly Ha CydYacHIM TEXHIUHIA OCHOBI Ta
3a0€3MEeUCeHHS] B HUX PO3IIMPEHOr0 BIJTBOPEHHsS BUPOOHUIITBA. B po3B’s3aHHI Ii€i
npo0OyieMyd BaXIIMBY pOJib MOXKe BiairpaBaTu (pinancoBuit misusr. IIpore Taka ¢gopma
3aIly4eHHs] arpomiANpUEMCTBAMHU JOJATKOBUX (DIHAHCOBHX PECYPCIB Mae OOMEXKEHUM
XapakTep uepe3 HU3KY 00 €KTHUBHUX 1 Cy0 €KTUBHUX (pAKTOPIB 1 HE BIJIrpae MOKU IO
Baromoi poJil y MiABUIIEHH] PiBHS X TEXHIYHOI OCHAIIEHOCTI.

Hocsin 3apyOikHux KpaiH 1 kpain CHJI cBiquuTh po BUCOKY €(DEKTUBHICTD Jii
roCIoAapChbKOr0 MEXaHI3My arpoIlpoOMHCIIOBOI (DIHAHCOBOI TpyIH, OpraHizaiiiiHa
CTPYKTypa $IKOi JO3BOJISIE B YMOBAaX PUHKY HallOUIbII MOBHO peaji3yBaTH NEpeBaru
IHTErpalifHoro mpolecy 1 IIBHUJAINIE BIATBOPUTH  BITUM3HSHE BUPOOHHUIITBO
KOHKYPEHTOCIIPOMOKHOI Hpofykuii. Il opramizamiiiHo-rocrnomapcbka CTpyKTypa Ha
BIIMIHY BIJl CTPYKTYpH IHIIUX KOPIIOPATHUBHUX TPYI CTBOPIOETHCS IJIsl peaizarlii
BEJIMKOMACIITA0OHUX 1HBECTULIIMHUX MPOEKTIB, MiHIMI3alli BUPOOHUYMX BHUTPAT 1
onTHUMi3alli 1HBECTULIMHOIO MPOLECy, OpraHizauii Ta yHpaBJIIHHSI KOHCOJIJIOBAaHUMH
¢dinancamu.

Jl1st GaHKIpiB OCHOBHUMH MPOOJIeMaMH KPEIUTYBaHHS CUIbIOCIBUPOOHUKIB €:

BIJICYTHICTh HEOOX1THOT 3aCTaBM ISl 3a0€3MeUeHHs KpeauTy (BC1 PECIIOHICHTH);

HEBMIiHHS BUPOOHMKIB BUT1IHO MIPOJIaBaTH BUPOOJICHY MPOAYKIIIIO 1 TepeadoadaTu
Ta MIHIMI3yBaTH BHPOOHWYI PU3UKH, Ta HEIOCKOHAIICTh 3aKOHOJABUOi 0a3u 1100
kpenutyBanHs (71%);

BU3HAYEHHS CIIPOMOXHOCTI MOTEHIIITHOrO MO3WYyalbHUKA MOBEPHYTH KPEIUT 1
criaTuTy BiACOTKH (51% GaHKiB, KOTP1 B OCTaHHI POKH KPEAUTYBAIH CEJIO).

VY cinbcbKOMY TOCHOJAPCTBI Ty’K€ MOBUIBHO BiAOYBAETHCS MPOIIEC KammiTasizamii
BUPOOHMIITBA, Y CLIBIOCIIBUPOOHUKIB HE BUCTA4Ya€ KOWITIB JUIsl MPUAOAHHS TEXHIKU Ta

THIITMX BUIIB OCHOBHHX 3ac00iB 1 OyaiBHHITBA. PasoMm 3 Tum 100% OGaHKipiB BBAXKAIOTH,



10 MOXKJIMBICTh BUKOPUCTAHHS 3€MJIl B IKOCT1 3aCTaBH cTaja O 3HAYHUM IOIITOBXOM Y
PO3BUTKY KpEIWTYBaHHS, SIKE 1 MOTpiOHE s MpuUI0aHHS 1 OHOBJICHHS OCHOBHHX
3ac001B BUPOOHUIITBA.

OnHuM 13 HaWBAXIMBIIMIUX MHUTaHb JJIA CLIBIOCIBUPOOHHKIB € I[iHA KPEIUTHUX
pecypciB. Pesynbraté 3aralbHOHAIIOHAJIBHOTO JOCTIIKECHHS, SKE IMPOBOIUIIOCS 3a
npoektoM y 2012 p., mokasanu, 10 OJHIEI0 3 MPHUYUH, SKa YCKIAJIHIOE BUPOOHUKAM
CUIBCHKOTOCTIONAPCHKOT MPOAYKINT JOCTYI A0 KPEIUTHUX PECYpPCIB, € BUCOKUN pO3MIp
BIJICOTKOBHX CTaBOK. CIijl BIAMITHTH, IO 32 OCTaHHI II’SITh POKIB PO3MIpP BiJICOTKOBUX
CTaBOK 3HAYHO 3MEHIIMBCS, 1 32 JaHUMHU OaHKiB, HAa 2016 p. BOHM IJIaHYIOTh Ha/laBaTH
KPEIUTHU CUIbCHKOTOCIIOAapChKUM BUpOOHUKaAM Tif 18-25% piuHux.

HeoOxigHO TakoX 3a3HAYUTH, IO BIACOTOK KOMIIEHCAIIMHUX BUILIAT B CyMI
BUJAHUX SIK KOPOTKOCTPOKOBHUX, TaK 1 JOBIOCTPOKOBUX HIJIbIOBUX KPEIOHUTIB CEIY
HE3HAYHHUI, OCKIJIBKM JeprkaBa HE IMOTAaIa€ 3aMiCTh MO3WYAIbHUKA YACTHHY B3SITOTO
HUM KpEIUTY, a JIMILIE YACTKOBO CIUIauye OAHKOBI MIOr0 BapTICTb.

[To3uTHBHUM acHeKTOM HOBOI CXEMH KPEAUTHOI MIATPUMKH cejla € Te, L0 Ha
BIIMIHY B1J PaKTUKW MUHYJUX POKIB, Aep:kaBa He Oepe Oe3mocepeIHbo1 yyacTl Ta He
HECe PU3HMKIB B KpPEAUTYBaHHI arpapHOrO CEKTOpa €KOHOMIKM YKpaiHu. 3apa3 BOHaA
cripusie 30UIBIIIEHHIO MOT0 OOCATIB 1 MOMIMIIEHHIO YMOB KPEIUTHOTO 3a0€3MeUeHHS HE
JUPEKTUBHUM IIJISXOM, a 4epe3 MpsMUM, AIMCHO PUHKOBUU I1HCTPYMEHT, SKUM €
nporpama (piHAaHCOBOI MIATPUMKH arpomiNPUEMCTB Yepe3 MEXaHI3MHU 3/CHICBICHHS
KpeauTiB. MexaH13M 4acTKOBOI KOMITEHCAllll CTaBKH 32 KPEIUTH KOMEPUIHHUX OaHKIB
cibChKOTOCTIOAapchkuM Ta 1HImUM mignpuemctBam AlIK € nabararo edekTHBHIIITUM
1HCTpYMEHTOM (h1HAHCOBOI MIATPUMKH MOPIBHSIHO 3 MUHYJO MPAKTUKOIO TOBAPHOIO
KpEINUTYBaHH, K€ 3acTOCOBYBanoch 10 2000 p.

B cTpyKkTypi KpeAWTHOTO PUHKY 3BEpPTaE yBary OOMEXKEHICTh JTOBTOCTPOKOBHX
pecypciB. lls oOcTaBuHa TMOB’si3aHa HE 3 OCOOJIMBICTIO ClIBCHKOTOCIOIAPCHKOTO
KpEIUTYBaHHS, a 3 TMOTYXXHICTIO (DIHAHCOBOI 1H(PpPACTPYyKTypu. JloBrocrpokoBuit
CEerMEHT PUHKY TUIBKH PO3BUBAETHCA. B KpeauTyBaHHI CIILCHKOTO TOCIOAAPCTBA BiH

3aiimae B cepegHbomy Omm3bko 32%. Horo ¢GopmyroTh MNO3MKH 3 TEPMIHOM



BUKOPHUCTAHHS OUIBIIIE POKY, aje MepeBakHo A0 3 pokiB. OgHUM 13 HUISIXIB OJCPKaHHS
JOBFOCTPOKOBHUX KpPEAUTIB MOKe OyTH 3acTaBa IIpaBa OPEHIU 3eMII1.

3acTaBa mpaBa OPEHIW 3€MEIbHUX JIJISHOK — OJHWH 13 BHIIB IMMOTEKH, 32 SKOTO
00’€KTOM 3aCTaBM € MPABO OPEHAU 3EMIIl, AKE HAJIEKUTh OPEHAAPIO, 3TIAHO JOTOBOPY
OpPEHIN 3eMEIIbHO1 JUISTHKY.

KpeautHuii Bigain 6aHKy po3risigae 3asBKy Ha KPeIuT, OLIHIOE (JiHAHCOBUM CTaH
NO31YaJIbHUKA 1 BCTAHOBJIIOE YMOBU KpEIUTYBaHHs. BapTicThk npaBa opeHAH 3eMeEIbHOI
JUISTHKY (3aCTaBHA 1IiHA), sIKa € TPEIMETOM 3aCTaBH, BU3HAYAETHCS 3a 3TOJI0I0 CTOPIH.
Ha namy nymky, crodatky e Mmae OyTu cepeaHii npuOyToK, IKUi MOKHA OJIep)KaTh Ha
HiM, a Jam — BeJIMYMHA OpeHAHOi IulaTu. IlepeBHUILEHHS BEJIWYMHM 3a0€3MECUCHHS
KPEIUTHOr0 3000B’A3aHHS HaJl pO3MIPOM KpeIuTy NOBUHHO OyTH B Mexkax 50%, craBka
Mae 0yt Ha piBHI 10%.

OTxe, ICHye MOXJIMBICTh OJEP’KaHHI MAaKCUMAJIbHOI CYMHU KpPEIUTYy PI3HUMHU 32
po3MipaMu arpapHUMH MIJANPUEMCTBAMH, SIKa TapaHTye (PIHAHCOBY MIATPUMKY iX

BUPOOHUYHUX MPOTrPaM 1 MOBEPHEHHS KPEIUTY.



